LUYUAN

il

SREBER (NB) FRAT"

Luyuan Group Holding (Cayman) Limited

(REASFHBEMRLNERIF)

AR : 2451

BRREBA - BRERHAA - BREHBAA - BERETEEARBEEBELSHA
AV
e HE B B B
CHINA SECURITIES INTERNATIONAL
R REEE A RBEERLHA
WAREE @ruER (D EREZZEE OEsER cec@ Isam (F)REEE

AAAAAAAAAAAAAAAAAAAAAAAA

Daiwa ¢4 gz 5 AAENES QERES Qe @LESAERE

" AR



Ooon

ooooooooooooooooooooooooooooooonnnno

LUYUAN

il

Luyuan Group Holding (Cayman) Limited
Jodooooooodoooor

oooooooooooooono

goog
ugooooooooo o 106,667,00000 O O
ogoooooo @ 106670000 0000000 QAd
ogoooooo = 96,000,000 000U Ogd
ggoog . Dbooodoosoodddd10%
oogddonz27%0 00
dogddo.nosessl 00
goddo.00015%L OO
doooooooooono
gogooooon
oo « 0Oo0odgdo.eoo1td
goodg = 2451

oooooooooooooooooononnn
oooooooooooooon

e P B

CHINA SECURITIES INTERNATIONAL
oooooooooooonnn

NEBEE OREEE (P ERBzEER O#sER cec@ IRER (L) PRIE

CMB INTERNATIONAL

Daiwa iy srprze G RIBIIRNES  [QEiREE ) rass w8 A

0000000000000 00000000000000000000000OCO0O0O00000000000O0O0O0O0O000000000O000O0O00
00000000000 0000000O00000O0000O00O00O00DOO000O0O0O0O0D0O0D0

000000000000 000000000D000000000000MO0000D000032000000000000000342c0000000000
0oooO0obO0o0o0O0obO0000b0000O0000O0000O00DOO00O0DOO0O0O0O0DO0OO0O0DOOODOODOOODAO

0000000000000 D0000D0000000000020230100400000000000000000000000002023010060000
Omoooo0oboO0o0obOO0o0o0bOO0O0OO0OO0O0DOgODO0D0DbOO0D0OO0O0DbOO000DbOO00eO00D0DOO0O0DDOODODOOODODOODODODOOOD
goooooooooboogoodO0dn1.0%000000.0027%000000000.00565%00000000.00015200000000000000000
goO0gooUO00OO0OO0D0DmMOUO0OO0O0O00O0ODbOO0OO0O0O0O0OO00DOO00DOO0D0OO0D20230100600 000000000 O000OO0OOO0O
0O0o0o000o0o0oo0oO0oO0oO0oO0ooo0oO0oO0O0O00000

go0000o0000000000O0O0O000ODO00OO00o0O
goo0oo0ooo0ooOoooOoooOooOoooooooodg
000 www.hkexnews.hk[] 0 0 0 0O O www.luyuan.cn[J

0000000000000000C0O0000000000000000O000000000O0O000000000000O00000O0
goooooO0oO0oO0O0O000000000000D0OO0OO0000000000O0COOOO0000000O0O0OCOOO0000000O
oooooooa 0o0ooo0mOobO0o00O0b000000000O0

ooao
0oooooO0o00000000000O00000000000000O0O0D0O0OO0O0O0000000000O0D0OOOO000000000O000O0OO0
00op0oO0obO0o0o00b0O000O0D00000D00O00D000sSO00000O0000O00O0DOO0DO0OOO0D

od
od
od
oQ
(e
(mp
OoQ
(mpm!
[mg
[}
[
[
[
[
[
[m)
[m

go0oo0ooooooooobooo00000o0oooa
gOoooooooO0o0oOoooooooooooon

ooo
ooo

oo
oo
oo
oo

O
]

oooo
0ooo0o00000000000000000000O0O000000000000C0OCO00O0000000O0OOO00000000
000000000000 (www.hkexnews.hk) DO O OO OO (wwwluyuan.en) DO O O00000000O00000000O0O0O0O0O0O0OOOOOO

* oooo

20230 901 280



Ooon

oogooougn
gogoobodgod

gogboboobooboboboobootbotbobotbobobobuoboboo
gobggobooobogobooouobouoobbood

goooobobddoU www.hkexnews.hKl /0 0J>000>0000000000
O000wwwJuynan.en OO OO ODUOODOO0OO0O0O0O0OO0O0OO0OOO0O00OO0
goooooon

gboogobooboboooboooboboooboboon

(a) OOIPO App] OO App Storel Google Playl 0O IPO AppUd O 0O 0O
O www.hkeipo.hk/TPOApp www.tricorglobal.com/IPOApp O OO
O www.hkeipo.hkD O O OO O OO0O0OOOO0OO

(by ODOODODUOOOUOEIPOULOLOOLULODODODODOOOOUODODDObDOO
gooooooon

) LbO0oobootUbbOoobbhuobboobboooboobobo
goboooooobboobboooboooobooboboogoon
ogooooooooooobobon

) DO00OooooboobooboooboDoooDbOooobooobon
000000 (https://ip.ccass.com) ] [ 00O O O O 00 O O O +852
29079 78R U U 000000 OOOOODOOOOO0O0O00OOOd
bbb ooodoodoooboboobouobuoooo
0dodoooooobooooooooosoooooooooot
oboododooooo0ooooooooooooooon
ooooooooda

gooooboooboobboooboobbuoobboooboobbboobo
gooobobbboodooobbbboodoogoobs4c0dgoooooonon
goooooooboooon

goboogbodobobooboboobooboooobooboobobbobO
goddoooouoooooobboobboboon

gobooobooobooobbooboobboobbooboobbbooDbo
goooooooooobboon




Ooon

godbboooobbooouobboooobbEIPODODODOOODOSOOODOOO
ggoobboboooogouobbbooomooobbooooogobbboouoo

U
goooo goooo gooad goooo

gonoo gon gooo uod gooa ool gooo uoo

gooo good gooo gooo gooo gooo gooo gooo

og g on on

500 4,040.35 8,000 04,645.45 70,000 565,647.60 1,000,000 8,080,680.00

1,000 8,080.68 9,000 72,726.12 §0,000 646,454.40 2,000,000 16,161,360.00

1,500 12,121.02 10,000 80,806.80 90,000 727,261.20 3,000,000  24,242,040.00

2,000 16,161.35 15,000 121,210.20 100,000 §08,068.00 4,000,000 32,322,720.00

2,500 20,201.70 20,000 161,613.60 200,000 1,616,136.00 5,333,500 43,098,306.78
3,000 24,242.05 25,000 202,017.00 300,000 2,424,204.00
3,500 28,282.38 30,000 242,420.40 400,000 3,232,272.00
4,000 3232272 35,000 282,823.80 500,000 4,040,340.00
4,500 36,363.05 40,000 323,227.20 600,000  4,848,408.00
5,000 40,403.40 45,000 363,630.60 700,000 5,656,476.00
6,000 48,484.08 50,000 404,034.00 800,000  6,464,544.00
7,000 56,564.75 60,000 484,840.80 900,000  7,272,612.00

(D gobooobooboboobboobo

gbobogoboboobooooooboboobooobouoobbouoobboon



gogogogan

gbobogobobooboooobooobboooboooboooon

20230

oooio

UOOOOOODO o e o283t
gogogg

gbboggoboboooooooboobuoooboobooobooon

. IPO AppU O O App Storel] Google Playl U IPO ApplL O O
O www.hkeipo.hk/IPOApp 0 www.tricorglobal.com/IPOApp [ [

. 000 O www.hkeipo.hK' 7727 000 oo o04000000
gooooooo

O00O000000ODO000OPFE0 004000000
gooogoogd

@ubbdobooooboooon

Gyooooogoooooooogo

O00000D0OD000O00O0O0fEE4 e 004000000
googono

gbobogoboobooboooobgoboboboobooobobobooooo
gbobogobogobgobooobooobobobooboobboobngooooo
gbobogoboobooobooobooboobobooobooboobbooobod
oooooooooobmd

O00000000DO000OFFE0 o04000000
googdo

I I o040 000d



gogogogan

gobooggoogoono

. goon

. gooogoogoano
gopooooooooooo

. gooooooogon
0000000 http://www.hkexnews.hK’ 77 7]
00000 www.luyuan.cn’ 7767

O O oonooooogon

gbobooogbbooooooobooobooo
ggooguoobobbbbbbooodiooooo oo

. 00000000 www.luyuan.cn’ 7767
000000 www.hkexnews.hK/ 778590
O OO0 .. e 100 11000000

. OIPOApp0 0000000 0OOOOOOODODODOO
www.tricor.com.hk/ipo/result[]
www.hkeipo.hk/IPOResult] [
00000000000 000esa98 oo ... od11oooobod

. gogoooooooooboboooo
O0D000D00OD+8523691 84887520, ... ... ... o011 dogog

gboogogoboooooooooon
gobogboobooooooood
OO000000O0O0008020 e ot 11ggogoogog

gobogogoooooooon
gobogoooogoood
OO00000000D0OTI789 e ot 11ggogoogog

O00000000O000%F0% e o0 12000004
googd

— 11 =



gogogogan

ooo

oo UUoo o

gboboooooobooboooooooooooorro Appd 00000 www.hkeipo.hk[( O
gboboooooobooboooooooooooboOoDOobOoboOoboOooIrOoApp O ODOODO
gooooooooboooboobbbbboboooooooooooooo@moobooooooooo
goboobobooobooooboon

gozosbiot4b0bbooboooobobobooooooobboooooooobboonooo
gooobobooooooooooobooobbbbboooooooooooobobbbbooooo
gobooboooobbooobbbooooboooobbro. bbboooooobbooobboo
gobooobooobood

gooboboooooboooooboooobobobooobboooobboooooboon
goboobbeobOOODOEIPOIOODOOOM

goooobzo23giog4biDbbbobooooooooobbonbon2023010060000000
gooooboboboooooobobbooooobobbbbooooooobbboomooboobooooo
goooooboz0biobebgooooooobobobbbbboboooooog
gobooboboon

goboobobooboboobboooboobobooooo

goobobobobbooooooz023biobnnoobbobooboooooo?20230100 120000000
goboooobooobobooboooboooboooboobDboobDbooboboOooDbDOoo
gobooboboobobooobooboboobboobobooobooboboboobooobboo

gobooobobooboooboobboobooboboobboobobbboooD

gobobooOoooobobobobooooobboooboonoobobozo23090280000 000
20230 100 ROOOOOOOOOOOOOOobObOOo@boooboooboooboOoamoon
gobooooooboooboobboobanyboboobobooboboobboobbooo
gooooo

gooogogooboooobooooboouobooobooboobobuouobbooboo
ggoobbobooooobobobodooboouobboboooobobbbooooo
oo ooooooboobbobn

— il —



oo
0 i
O o iv
L e 1
I 21
OO0 OO o 36
OO0 OO o e 39
OO DO D 41

— 1V —



I T A R
I
OO00000000000 .. e
P
U O OO e e
I
UOOOOOOODOD o e e
U O o
U O O O e e e
I
I
P
O o
I
P
O o
UOOOOODO e e
I
OO0 O O0O0OD0D .. e e
obon0O 0O 0000000000 ... . . i
I R
o O O000000 ... e e
I I I

86

95

100

107

109

125

156

192

326

403

407

429

431

435

443

452

467

477



ooooooooooooonoonoonooonononononononon
oooooooooooooooomooooooooooooooooonnn
ooooooooooooonoononononononononononon
oooooooooooomoooooooooooooooooonnn

g

godoogogoboobooobooboboooboobobuooboobbuoobboboboo
gdbobooobobooobbooobbuoobobboouobbuoobboonob2o220d
odogoooooobobbbooodooououoobobbbbbbbood4.2%0

uooggpygoogbdbobuooboobobuo2obbobonboobbobbobo
gooooboobuoobobuoobobuoobuobobooboboboobuobobobog
gobodobooboobbobobob2023040300boobooobooboo
13140000300 00000039000 bogbooboobobO2020002021
0d20220 1203100 0202304030000 000boooooooooboooog
5.4000 07,8000 0980000114000 0000000000000 00000O0OO
goooggoboobooooboobbotboboobobooboobbooboobobog
goooggoboobooooboobbotboboobobooboobbooboobobog
goooggoboobooooboobbotboboobobooboobbooboobobog
goodggobooooooobboodoboooboooobooboboobooboboog
goodggobooooooobboodoboooboooobooboboobooboboog
goooguoboouoobobooobboouoboboo3yyboobbooobbooooboog
goooggooboooooobbooobooobooboooboboobobooboboog
goobboo?z202000202100202200 00020220 02023040300 00000
gooobbboooouoobbbbiboooognonbrTed1.9%02.4%0 4.0%0
0.5%0



gbogoboobobbooboboooboobobobz202220 12031000000 d
gogobooob33guobooboooboouonooboobooobobooboonood
gbogboobooboboobobobobobobobobobobobuobobo
goon

gbogboobooboboobobobobobobobobobobobuobobo
goooooobooobobooobbomobobooobbooobbooboboo
gbogbobobobobobobobobuobobobobobobobobo
gbogbobobobobobobobobuobobobobobobobobo
4370 0ggubd4euppgo2sioobgobog4obbggononogg

gbogobgboooboobooogboobgoboonb202000000?2,378.30000
goz2022000004,783.00000000000041.820000000¢002022
40300 00boooonboornie2obdgbmbo4g21%0202300000001,651.4
dogbbopooobobboobobbooz2023gb2027000gbbooobobooo
obboooobboooobb4eU0innbooo201800202200 17.1%0 00
gogbooobobooobooboboobboobobooboobobuoobbooboo
ggbodobbdoobboobbooboobbooobbooobboobobboo
dgooouoooooobbboomm

o

gogboooboouoboooboobboobboobboobboowmbboo
ggoboodooobboooouobboooobbayyobboooobboooo
ogboboboanpuuobboooobbooubboooobbooobboooboav
ggoooooooboooobobooouobbooobbooobbobwuobbooo
ggouoobbbobooooooobbbbooooouobobbbobooooOogeng
ggooooooooobboboon



gd

guooogogoboooobooobobooobobooobooboobobuouobbooboo
gogobobooooo@ombboooobboooooboboooobbooogan
ggoouoobobbooooootayooooooooobbbooooooog
gobodavyboobooooooobooooboobboooboowboboooooo
ogoooooobowpbbooooooood

goood

godooogobobooboobbooboboobobuooboobbuoobbobobUuo
goooogoboboooboobbooboboobobuooboobbuoobbobobUuoo
goooogoboboooboobobooobobooobooboobbuoobbooboo
Gpuoooooooobbapbbbbbbbbboodooogoa

gonoxoooo go4o3coooo
20200 20210 20220 20220 202300
ooonn ¢ oooog ¢ oooog & oogug ¢ oogon %
ooooog

oooo
goood 1010096 425 1423625 417 2232086 467 450,089 387 804532 487
poooogo 722892 304 495043 145 2811 54 104,385 9.0 21241 16
uoono 244920 103 086,672 20.1 953887 199 25,019 228 myn 219
oot J00360 129 606128 177 1052365 220 25789 222 363116 220
oooooon? 60,220 25 147,793 43 226,164 47 67,952 5.9 51574 35
0t 11,430 0.5 5,446 0.2 5,090 0.1 318 0.0 01 0.0
ag 2355924 991 3364707 985 4727769 988 L145622 986 1629807 987
gooo
gooo 10,421 04 28,081 0.8 36,765 0.8 13,049 11 14,425 0.9
o0 11,987 0.5 24899 0.7 18,489 04 3,290 0.3 7,102 04
ang 22,408 0.9 52,980 15 55,254 12 16,339 14 2,527 13
0O 18332 1000  3417,687 1000 4,783,023 1000  L161961 1000 1651424 1000

—3-



ooo
1. ggoddoooodouooouooo

2. goboooboboobboobbooobooboboooboboooboooDoo

g2020002022000000000000000000048.7%097.3%00000
goboogob2023040300b0bdgbbooobuoobbuoobboonon20220
dooooooog78.7%0424%0 00000000000 0O0000DbDOOOO
ddoouobobbbboooooogooozoouogonor722o0000nm20220
gogga2sg20dggoononoez020403000bboooooglo440b00gg
goodggz02304b3o00odooog22r20ggonobbbboooooogo
goboogboboooboooboobbooobuoobbooboboobbbooboo
goboogboboooboooboobbooobuoobbooboboobbbooboo

gobooboboooboboooboobbooboobboooboobbooboOoo
HEN

gdoooooooobbbbbbboooogoggooooo

uonongooo Uo403onood
20200 20210 20220 202210 20230
gl 00 uo gl 00
oo gooo g0 oooo g0 gooo g0 gooo g0 oogoo
o oogn o oogu o onpo i o oogo

goooo 873,708 1,156 1,218,462 1,168 1,705,300 1,309 361,204 1,246 674,502 1,193
gooo

oo 451,504 1,601 330,913 1,496 172,467 1497 68,070 1,533 18,413 1479
Uoooo  1448M 1,691 398,304 1,724 546,601 1,745 152,593 1,737 230,435 1,038
00 L 4,805 054 8,327 199 25580 § 39,657 2 30,897

00 1,472,465 L¥1 1,948,333 1,340 2,424,567 1,423 581,875 1409 923352 1,310




gbbogobboooboooboobboobbooobbooboobobooon

gonoxngooo oo4oxo0ooo
20200 20210 20220 20220 20230
oo ooo oo ooo oo oo g0 ooo g0 ooC
ooon % oooo % 0ooo % 0ooon % oooo %

ooooponoonn
oooooo
goooo 94,710 94 101,192 71 272,800 12.2 27,623 6.1 §3,820 104
goooooo 94,495 13.1 39,808 8.0 2511 12.6 11,974 115 4,408 16.2
goooo 37,529 153 §8,247 129 142,59 149 27,355 10.3 58,095 154
og! 23,849 78 T1473 11.8 15,403 15 7,651 3.0 12,115 33
ooooooe? 12,540 208 32,739 22 41,496 18.3 13,430 19.8 10,471 18.2
oo 094 0.1 673 124 1273 250 101 319 p 385
00 263,817 112 33413 9.9 506,078 107 88,134 17 168933 104

ooo

1. gobooobobooboboooboooo

2. goboooboboobbooobboobooboboobobooboooboDboo

googd

godooogobodoboobbooobboobobuooboobobuoobboboboo
goooooooooobobbbbboooodooooouoooo

godooogobodoboobbooobboobobuooboobobuoobboboboo
godooogobodoboobbooobboobobuooboobobuoobboboboo
ggooobbbobobodoooobobbbbooooooobbbooooogog
ggobooobooootbwe@moboooobbboooobbbooouoobbooo
goobooggoboooobooboboodboobobooboobbuoobbooboo
gogooggooboooobooboboouoboobobuooboobbuoobboboboa
gooouoooobobbbbbooooooa



goooood

goooogoboboooboobobooobobooobooboobbuoobbooboo
goooooooobobbbbboooooooouooobboboobobon

oonroxnoood go403coooo
20200 20211 20220 20220 20230
ooonn % Joooo % ooooo % ooooo % ooooo %
oponon

gooo 1,664,844 07 2771684 824 4245048 898 1057484 923 1455681 §9.3

goooo §84,198 315 1517639 451 2,508,014 3.0 571498 499 728,768 4.7
goooood

a 463,614 19.7 756,718 25 1090314 RN 300,338 262 432,091 26.5

oooooao §7,193 37 134,292 40 250,946 5.3 74,059 6.5 125,391 11

goond 117,044 50 217,198 6.5 218,029 4.6 58,096 5.1 102,103 6.3

gooond 112,795 43 145,837 43 177,745 38 53,493 47 67,328 41

0ooo 97550 41 108,768 32 211,697 5.7 24,333 21 72,041 44

0o0oo0O0 554,037 B3 421,003 125 96,427 21 17,897 L6 94,614 5.8

goooo 39.493 17 63,252 19 114,597 24 45,908 40 7,561 0.5

i 2355924 1000 3364707 1000 4727769 1000 1145622 1000 1,629,897  100.0

goboogboboobooboobooobobbobodgoooosy.79000000
oooobodo?z20200020210020220 1203100 02023040300 0000
gbobooouooooobobobobouooooooos,400007,80000
8000 114000 00D 0DLO0U0ODUODLOOUODLODLOUODLDUODLOUObDUODbOUOUODLDO
gbogbobooboboobotboobooboobuobobobobobobobobo
googboobooboboobotboboobobuobobobobobobobUobo
gopoooboooboooouooobooboobboobooboboooboooooo
gbodobobooobogbogesstibogbooobobooboononog
gboboooobobooboboboboboooooboboboobooobon
gboogbooboobobootbobootbobobuobobobobobobobUobo



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo

gbogbobobobobobobobobobobobobobobobobo

gbogbobobobobobobobobobobobobobobobobo

gbogbgoboobobobobobobobobobobobobobobobo

gbgbobobobobobobobobobobobobobobobobo

gbgobgoguoboboboboboobobobobobobooobon2021
godooogobobooboobbooboboobobuooboobbuoobbobobUuo

godbbooobobooobobbooobbooz22gbbooobboobbOoo

oooooogd

gobogobobobobobobbbobobobbbobobobobo b o
o

IR VIER] BN god40300ooo
20200 20210 20220 20220 20230
oo ooo oo odoo oo odd g0 odd g0 ooo

ooog ¢ O000p % Ooog i A %
ooooounonnn
ooonon

gooo 167489 10.1 261,430 94 401,276 9.5 09,048 6.5 137,245 94
gooo 17913 18.4 18,468 17.0 54,074 201 5,508 226 20,790 B9
goooooo 64,539 11.6 35,369 8.4 14,406 149 1,402 18 9,146 9.1
goooo 13,875 351 18,867 938 RANM 312 12,176 265 1,752 232

o0 263,817 12 334133 99 506,078 10.7 88,134 17 168933 104

godoooooooboboboobbbbbboooodo b oo o o



googd

gbogboobooboboobobobobobobobobobobobobobo
Ugodobogboobodbdz20200 020210020220 00002023040 30000
gboooboboboogboboobobouboboooobobod2e.7%0
194%011.6%20 13320 0000000000000 0O00O00O0O00O0O0O0O0O0O0O0O
Uo0o0dbi16.4%U8.4%04.0%0 4.7%0 20200 D 20210 0 00000000 0O0O0
gbgbobooboboobobobobobobobobobobobobobo
gbobogobobogoobooobooouoooboooon

googooogooon

g2o2o0dgz20210dogoobobgboobobobobobobnonobobo
gbboguoboobooubooobooobouoboobooboboobgooooo
gbgboogooobdgboogboboboob@obobobobooobnoooboo
ggoobooooogoobbanybbooobobboooobbbooobobbobooo
g

gogooobobooboobboobboobobooboobobuoobboobUoo
gogooobobooboobboobboobobooboobobuoobboobUoo
gogbooogobobooboobboobboobobooboobboobbobobUoo
gogbooogobobooboobboobboobobooboobboobbobobUoo
gogbooogobobooboobboobboobobooboobboobbobobUoo
gooooooobbbbboooooooooooo

bbb ooooboobobobuoboobbobbooboo
goooooooobbbbbbooooodooooooobobooboboboo



goooooood

gododdboooboboboboobooboobbobobooboob oo
ggoguobobbboboooooouoobbbboooooogobbbbobooooo g
godoooboboobooobbooobboobobuooboobbuoobbobobUoo
godoooboboobooobbooobboobobuooboobbuoobbobobUoo
godoooboboobooobbooobboobobuooboobbuoobbobobUoo
bbb ooboboobboobbooobbooobboobobUog@
gooogboboooboobbooobboobobooboobbuoobbobobUuo
ggobbooooobtbooooobb ooy booobobbooobobbooo
ggoouoobobbanpoobbbbooodooooobbbboooooog
ggouoobagvyooobboboooooouobobbbboooooobobbbbouoo
ggoooooobbooobobobwbooobbbooobobbuoouobbobooo
godoboooboboooboobboooboobobuooboobbuoobboboboo
ggboooooobobooobobooobboogbbuooobboobobooo
godoogogooooboobboodboobobuooboobbuoobbobobuoo
goooddbooobooboboobobouoboobooboobbobob b
ggoboodmoooobbooobobboobbobobooobbboo o
ggbooobbdooboboooooboouobbooobbooobboobobbooo
ggoooooooooobbbbboooooo

goood

gbogboobooboboobobobobobobobobobobobobobo
goboobbogbodbuodgboobooboboboozo2000202100202200
goo2023040300 00000 uognboobooubonn78.4%0 88.3%U
74.0%0 79.5%0 00000 00OD0O0O0OD0OOODOO0O0OO0O0DO0OO0O0000O0On
gbgbobgoboboboboobobobobobobobobobobobo
gbubgobobgoboguobooobboobooobooobobood



godbodobbooobbuoobobooob oo oobbooboayubooo
gooooobobbbobb@apbbbooooggz20200020210020220000
020220 02023040300 0000000000 bbooobbooboboooboboag
1,920.700000002,775300000003,883. 5000000096840 000
Uo01,34450000000000000000091.8%091.6%0 92.0%0 91.6%U
92.0%0

googono

gpooobobouoobobooboboobobooobooboobooboobobag
gbogooobgo?z202000202100202200000202304030000000
gooooboobouooobobooboobnoobobooboobonoogl7.4%0
24.0%031.7%0298% U 0 000 UDOD0O0OD0O0ODOO0OO0O0O0O0O0O0O0O0O0O0O0OO
oooooooobnDns.1%doswel 10.4%0 14.4%0

oogoooooo

gooogoboooooobboodooooboooboooboouobboobooo
googboobooboboobotbobotbobobobobobobobobUobo
gobogbogbooboobuoobobbooboobbbbooboboobonooo
ggoooooooooobobbbboboooodoooououoooo

gbobooaon
00120310000 0040300000
20200 010 20220 20220 20030
poooo % 00000 % 00000 % 00000 % 00000 %
000000

ils 23833 1000 3417687 1000 478303 1000 LIGL9GL 1000 LeSLAM 1000
0000 Q092,108 (880) (GO0 (887 @RLEYY (883 (L) OLO)  (1460964) (883
ils B4 10 L3 13 SR 1T 10444 90 190460 115
0000000 (D1423) (D) (92388) (56  (0956) (4 (GASY) (46 (988 (60)
0000 6L420) (6 (G449 (19 6909 (19 0666 3 10 (16
0000 620 65 0586 Q8 (50498 G 200 Q5 @88 (29
0000 929 12 6816 08 B0 08 09 10 198 L

10—



gonoxgooo ood4o3noooo
20200 20210 20220 202210 20230

ooonn % oooon % ooooo % oopon & ooogon 2
oooonoo

poooomaoo (3,036)  (0.1) 2331 (0.1) 4218 (0.0) 6,786 0.6 1,953 0.1
gooood 40,281 L7 59,260 L7 118,030 23 16441 14 40 25
gooooao

gooooong 40,293 17 59,260 17 118,030 25 16,441 14 400 25
goooo (12)  (0.0) - - - - - - - -

gobogoogbzo2o000bgo4030000nbo0o2022200b000118.000000
gooobodg7i2e0iioiboobooboo2022040300 000040000164
Uobodi49.6%0 0020230403000 00000004io00booonbogo
Udomboo4180 0000000202000 0002,378.3000000202200
goo4783.0000000002022040300000000001,162000000
42.1%0 002023040300 00000000 1,65140 0000000000000
ggoboooouoboodoanybooobobbooooobbooooboooo
goboogobooooooboboooobooobooobooboboouobboobooo
Uoo00dinbOo220200020210020220 000020220 020230403000
goboduooobooooooobooboobionedobooboorlo20bnn
ggoz20sgoboboogozedbogoobisooooooobbooooonooo
godooooooobobbobobooogcovib-190o0ooooooooooogo
ggobobooobbooooooobboooobbomoouoooboogd
gobooobooobbooboobbooboobbooobooobboooboo
gooooooooooon

—-11 =



gbobooogbbooooooobooobooo

00120310000 0040300000
20200 010 20220 20220 20230
gogoo % 0ooog % 00000 % 00000 % 00000 %
000000

00000000 1920690 918 2775058 915 38834 920 968382 96 13M4SH 9.0
000 0814 IS4 NS0T 196 LIMST 266 LG8 25T 107 268
000 29927 124 44513 133 SM813 129 14418 134 I8LI4S 124
00000000 5578 122 S8 122 WSS 89 10LIS6 96 129000 88
00000 BOS30 BMISSE 103 395400 94 8728 83 18415 88
0000 BISIZ 63 179690 59 20125 48 S40 51 WA Sl
000 90008 43 11246 37 M4 34 I 35 S0M3 33
000 QLS9 302 80313 265 LIOOGS6 261 25618 260 39765 266
000ooo W30 A WIS 25 IR 26 W46 33 R4 22
Qoo ;06 6l 18059 60 6T 54 M489 52 B 5
00 209,008 1000 3030574 1000 420691 1000  LOS48T 1000 1460964 1000

poogobboooboobobooobooobooobooboboo
goboobobooobooboboobboooboobbooon

goooooooo

gobooooboooobbooon
gooo

00120 310 0040300
20200 20210 20220 20230

poooo  OoOoooo  o0ooooo ooooo

0ooooo 598,980 960,266 1,086,035 1,131,543
00oOo 969,268 1,705,627 2,097,965 2,408,963
0000 1,568,248 2,665,893 3,184,000 3,540,506
0oooo 15,875 165,940 389,024 513,117
0000 1,050,673 1,939,849 2,115,138 2,306,748
0000 1,066,548 2,105,789 2,504,162 2,819,865
0000000000000 (81,405)  (234,222) (17,173) 102,215
0000 501,700 560,104 679,838 720,641

- 12 —



godoo?20200 020210020220 12031 000000000 00000000
gbodobogbgobobooboboboobobbobobobooboboonboo
gbogbobooboboobobobobobobobobobobobobobo
gogbbboooobboooobobboooobboooobboooomobobo?2o02000
20210 0 20220 120 310 02023040300 0 0poonoogooobooooonbog
gr43otbgooaos3es7bugbgopog4320gogooooogogonog
goubgobooooooouo

doobobbooogobboz2o020012031000o814000bbooogn2021
gnrg3igboogb42000oguobod@muboobooboobbooboo
gobooobo487.700 000 @pioboognos3e7.100 000000 ind
dogooobmebddbavybOOoobbbboOo0oUubobbbOO3e4.50
dobobbooobobbooobboouobboo20220 1203100040 017.200
gobood@uobbooobbooobboobbuoobboobbuoobbog
1730000y ogobooodbbooubbuooobooobobi3eodd
bagnpooooboooboooboooboogoogossoooobavybobboo
gooo2e200000dbboboooobobboooobbbooobobboooo
o000 000 0oboOoz20220 20310000 gooobobooboO7.200
goobboz023040300b00doobbooogooobobDio22000bbOo0d@
goboogoboobbooobooboobboobobuoobooboosssgooo
ghouobobobooobobbooooobbooooobbooobobbooobobon
gobooog73apodbanpoboboooobobe4 s agvyboonbbogog
gogooooobboouobboodbbooouobbooobbooobbboo
o483 iiuuuuwmuooobbbobobiledonnnnnon

0od20200 020210020220 1203100 02023040300 00000 bobooad
goasorygggoooosecgoopobogerogpoooogr720e60000
oobobooogdzo2iggz0220 1203100000 obonD?202304030000004dd
dooooooooooses3pooooboboieoeoononooob4robbbbbon

— 13—



goooooood

IR VIRR] (NRNRERE ood40300000
20200 20210 202200 20220 20230
ogogon  ooooo o ooogn ooooge o oooog

ooooon
oodooomoooooo (10,371) 144,388 509,892 208,699 2,584
oooooooooo (31,002)  (562,522)  (294,09)  (159,118)  (187,038)
podooomooooooo 8,371 464,851 (44,864) 139,922 273,013
go0ooOoooooomoono (33,062) 46,717 170,932 189,503 88,559
oooooooooono 209,504 175,370 222,012 222,012 395,038
poooooooood (1,072) (75) 2,094 36 (10)
oooooooooooo 175,370 222,012 395,038 411,551 483,587

gbooboooooobobooboboboboooonob@ouoonooonboo
gbogogobayboooobobanpooobobooboooooononoo
gbobooboooobooooboooboooooboobooboobm

g0 0o booboooboboob@mbuooboboobobooboobooonog
gbdbdobioabobonoonoooboobobobobobooboanpbonog
gbod3edobgbdbanpbuobobgobgoogg20b0dnboavybdng
goboggoboobobogiis4booonooa

—14 -



googgo
Uo40300
ooogn
001203100000 00120310 0040300
20200 20210 20220 20230
00000 Y%) 8.3% 11.2% 19.0% 17.6%°
00000 %(%) 2.6% 2.8% 4.0% 3.7%"°
Oo0O0o0faoo 0.92 0.88 0.99 1.04
OoOoogaoo 0.72 0.68 0.78 0.86
00 03%%) 32.0% 119.4% 97.3% 131.5%
oo
1. gobooboboooobboobobbobboooobbOoboboobboobibd100%h

2. goboobobooooobbooobobobbooooobo0oobooDOoOoboDOgI%

3. gobooboooboobbooboon

4. gobooboboobobooobooobooboboobo

5. gobooboboobbooboboobobooobooboooobooonbO1o0%d

6. gobooobood

g202000z20220 0 0000000000000 0D0ODL0OOO0OODOOODO
goz2023040300000bo0booboobooboobooooz2022000b00boonoo
goooobooboobobooobotobnboobooobooboboobO
oddboomoboooboobogobez2ibbogboobbobobobouoboo
goboogobogbbooobooobozo022bboooz02304030000bo4gd
gobooggobobooooooboooobooooboobooboboouobbooboo
gdoboooooooo2ibo0gbbooooboooobooobbooooooo
gbogobgobooboboo2200bgnogobobooonoboobd?2023d
40300 pooOobObObOObObOO00d0oooUuoomuoooobobbbbobboboO
gtb@uuobooooguooobooouobbooouoobboooobboooo

oo boooooo

~ 15—



goooooooobod

ggoboboooooboooroeobbboggobboouobbobeootogoodd
ggoomooboobooooooobboooooobboooooobobbboooo
ogoboobooogbobobootessobbbgooobbbooobbboog
good

030002006000 0000000000000 oooobooOobobDObOOO

. 0300020060 00000000000 0O00O0OOOODODDODDODOOOOOO
oogooooooooo

. 0300020060 00000000000 0O000O0OOOODODDODDODODOOOOO
gooouooooooon

. g1oo0etbecotddddooouooooooooobooon

0o
goooogoboboooboobobooobobooobooboobbuoobbooboo
goooogoboboooboobobooobobooobooboobbuoobbooboo
ggooobbbbbodooooobbbbooooooobbbooooogg
odouooooooon
goobooggoboooobooboboodboobobooboobbuoobbooboo
gogooggooboooobooboboouoboobobuooboobbuoobboboboa
gobogobobobobobobobobuobuobobouobobomb g

10%0 00 00000d0ooouooooobbobobobobooon

goooooooobbbbbbboooodoooououooboobooboboboo

~16 —



goobobooooobbogod

g2011og20150 00000000 oobbbboOShipston D00 OOOOOO
ogoooooobobbbbobboboddooouougunDD Shipstond O 8%0 0 O
gobodgoboboooobooobboobobootuz2ogoobooobobooo
gooouoooooobobobbbboooooo bbb ooo

U00o00oooboobOobobdbodndddDrago Investments Best ExpandU
000000 Apex Marinell Best Expand0 0D 000000000 0OOODOODOO0O
Uoooooes.o8»l 0 U0UdUdUlDOODrago Investments DO OO OOOOO
Apex MarineO 0 0 OO0 O0O0OOOBest Expand DO D0OOOOOOOOOS0%U 50%
U00000b0ob0dbo00boobU0OndnODrago Investments[] Apex Marinell
Best Expand OO0 OO QOO OO

gooo

goboogobooobooobooobboobboobboowboobbooo
goooogoboboooboobobooobobooobooboobbuoobbooboo
ggobooooobooooobboooobbbanpbbboooobbooog
uogoboobypbbogobbooobboooobboooobboooobbobooo
goboogobooobooboobobobobboobooboobobboobOoaing
guoooggobooobooboboooboboooboobboobobuoobbooboo
bbb oobboobooboobboboboavyboobooboo
gogboogogooboooboobobouobbooobooboobbuoobboboboa
ggoooooooboboooooboboooobboowybooobboouobboooa
gudbooggobooooboooboboouobbooobooboobobuouobbooboo
gooobwpboboooooooooboooobobviybboboonoo
gobogoboooboobobooobboobcecovib-190oooboooooogo
gogoooooooooobbbbbbooodoooouoomoooobm

17 -



gooobon

gogoobooooboo@muoobbooobobboouobbioOodtineee7,000
dodda@muuooooobbbobbbbodazeee7o00l 0000 dooogd

nooo oooo
nooo oooo
6.000 O 8.000
0000000000000 000O0 2,560.00 000 341330000
0000000000000 0O0O0O
0000000000O0Oo! 32200 3.700 O
ooo

1. goboooobooooboooboooboboooboooboobbboobooboobboo
goobbboooobobooooobbooooobbooooobooooobbooooobobbooo
gobooodbob2023040300000booobooobooobooo

gogo

gbogoboogorzoeoibbobooboobobobobomuobooonooonboo
goog7sgoogboooooobooobobglesednogooono299000
oo« ogbooooonoonooooooo
g3o2u0bgobooboooooooosobobmonooooonooooonog
gooogobo22rebdonoooboooo20bgobogisagonboooono2800
ugboobd410000oodnb202100202201203100000000202200
2023040300 000000000 boobooboboobfodbibs40000d
gogs70bbgoogs20bgoogbnd?20210 020220 120 310 0 20230
A03o0000oboooboooobnooboobbobobooobuoobbooboa
gbobobobooooobobobobobobobobuobo44o00bonbg
U@moobi20googbdobooobobgobooonobooobodand
gioguuouounooooboooobguobonooobooo

—18 -



gooo

goooogoboboooboobobooobobooobooboobbuoobbooboo
oboogooboooz2022070310b0b00d0b130b000028.6%0 0020230
7031000 booboi7boboboooooooooooooboobogbon?2o23
g7d3iodoooooboboon373boouboooooooooboooobooog
ool oo oooooozo3g7o3igggooooooooooobooon
goodgzo23g703igddgouoooooooooooz2o022070310000404gd
o

gobodubogoboobbooboz023tu4b3obbgobooooouoboooobon
goboduboooboobbooobobz2o023b4b03o00oboonooobooobooOon
gooouooooobobobbbbooooogo

gooogo

ooooooonn

gao23gd201700boboodooobbbooouobboooooooboboooo
bbb oboodhoooobbboooz2023g3031ipoggooooag
modooooboboboooooobobboooouobobbooooobobbboooo
ooooood

goboddboobbooboobboboboodboobooboobnogoboo
ggooooooooboooobb@muomob bbb oobbb o o
guoboogogoboooboobobooboobobooboobbuouobbooboo
gudbooggoboooboooboboouobobooobooboobobuouobboooboo
ggoobobobodo@@uuuoobbbooooobboboooooobbbobooo
ggbboboooobboouobbooubbooboooobobooooboboobooo
guobooggobobooooboooboobbooobooboobobouobbooboo
ogooooooooon

19—



gbogboobooboboobobobobobobobobobobobobobo
gbogbobdobuoboooboobobobobobobobobonsoebong
gbogboobooboboobobobobobobobobobobobobobo
gboboboooobogoboboobnoboooobooooboobooonog
gbogboboboboobobobobobobobobobobobobobo
gbboobodgbogboboobogobo2023p7b0s0boognoogood
ddooguooobooooooooobobbobooooom

goooggobogan

gaoz3po oo obobobnuoobogbobogonog
gbgbogboboboobobobobobuobobobobobobuobuobo
gbogobgobooboobooobobobogbgoz02203p08uguoogooonog
ggououobbbbboodooogobiobbbbodoooobbbbbboUooo
ggobobooooobtbooooobboooo3oogbbbooobbbuooo
ggoooooobobbobbbooooooououoobbbobobooo

gooooboboooboobbooboobobuooboobbuoobboobobog
gooobobuooboboobobooobuooboboobobuoobobo
goodobooboobooboboobboboboobobbobbbobb o
bbb oo

—20—



oooooooooooooooooooooooooonnnnn

gooooon

gooogo

googd

gooooon

U Apex MarinelJ

U Apex TrustlJ

0oood
gooooooo

googd

U Best Expand[J

googg

gooog

gbobogoobooooboouobouooboboon

goboobbooboobobobooboobooo
gogooboooobooobooobobooo

gooooooooo
goooboboboobobobonoog?2012
dell25000000OOOODOLOODOMOO?202006
g4000000000000O0DOO

Apex Marine Investments LimitedJ O U [0 20100 3
goubooonbooboboooboooboooboon

gooooooo

Helm Trust LimitedD D OO0 O 0OO0O000O0OO0O
gooooboooobgoon

goboogzo23pgu21dpogooogoognoo
gooooboobom™moboooboogoboon
gooo

oooogooooooon

Best Expand Holdings LimitedJ [J [J [J 20100 301 16
gbobooboobooboboobuoboobon
ggooooobobboboboooon

googoo

googoboooooobooobooobogo
gopoooobooboogooooo

- 21 -



Q E

gogoooooo

googoogod

gooooon
ooooogo

goooogo

gogoooooo

oogooooooo
goggd

googooo
goooooo

gdodgdgEIrPOoU

goooon

gogboooobobbA. boooooooboao
gb 4. 0000002023080210000000
gooooooobooboooooooooooooo
goooobD288,000,0000 00

gogoobogobo222000bdee1r3gonogn
gomoooboooobooobooooon

gooogoboooobooobooooboon

goouooobboobobbbooooogdad

gboobooboobobodoboboobon
oooooooooo

gbooboobooboobodoboboobon
O

goboooobooboobooboobooboon
Ooooooooooooooooooooon
Ooooooooooooooooooooon
00o00oOoDooOoOooOoooooooonoaaa
OoooobOooooDoooDoooobooooonn
oooooooooooooooooooooon
Ooooooooooooooooooooon
OooooOoobD@pooooooooooon
ooooooooooooDoooooooooon
(https://ip.ccass.com)] 0 O O 0000 0O 0O OO O
oo ooobooobooogo
0o0oooooooooooooooooooon
OoOo0ooDooOoooDooooooooooan
ooooooooooooooooon

- 22 —



Q E

gogoooooooo
googgo

goooooooooon

gooooooono

U CNASO

googgo

goooooooo

goooog

gooogd

googogo

U COVID-190

goooooo

gooooooo

gooo

gboobooobooobooobooboboobon
gogoooobbobbobobobooogo

gbooooobooboobooboboobon
gooooooooboooooood

goooooo

gooouoooooobooo

gbooboe22lb0b0muobobobOonn
gooooooo

gooboo3200gooobooooooomo
gooooooooobobobod

gbobooboobooooobooobo?2o009d 20
R_Ooooooooooouooooobobobon

goooooboooboobooobouobooboon
000000000 Drago Investments[d Apex
Marinel] Best Expand
0ooogoon019-nCov)
ooooooooooo
goooooobbboooooooooooooo
oooooobobbooooooooooogooo
gooogzo23b09024a00000000O00O00O0O0O
000000000000 dE. oooog o2,

gopoooooooooo

goooo

—23_



Q E

[ Drago Investments[]

U Drago Trust

gooooon

gogoooooo

ggoogd

goooogo

goooooooo

goooon

goooon

gooooooo

Drago Investments LimitedU] [0 J 0 20100 100 280
ggboboooooobooooobboooooboobon
oooooo

Helm Trust LimitedD D OO0 O 0OO0O0OO00O0OO0O
goooobooooooon

goooo

g2o08t10100booooboogoboooboon
gomoooboooobooobooooon

goboogzooo0goboooooobobogoobood
goooboobouobobnooboooooo
gooogobooooooobooooboooboon
googooooooon
gobodoooooooooboooon
gobodobboobbooooooboooobooo
gbooooobooboobooodnb?2ooed o027
Uoooooboooobboooboonzo02201
edoonpooboooboooboooobogoo
o400 000000

goooooboooon

goooboooboobooobooboooooboo
uo

_24 _



Q E

ooooogooon

goooono

gopooogo

gopooogo

gooogo

gooooo

gooooooooon

googd

gbbooobooboooboooboooboomo
gboobooobooobooobooboboobon
gboooobooooobooobobogoobooon
gboooobooboooboooboboooboon
goooobogooboogno

goooooooooooboobon201303026
gbooboobooboonb?2023030300
goooobooooboooobood

gobooboobooboognb?201908b280
gboobooobooboooobooobooogo
g

gboooobooboobooooboboooboon
gbogobmooboogoz2013gstu290o0nogogn
gobooboobozo02207012000000
gooooboog3oertooooon

googbobooboooooooboogb?o012090s
goobooooooboboooog20190d11d 12
gooogo

00 IPO AppO OO OO www.hkeipo.hkJ 0 0 O
0000000000000000000000
00O

doooooooooooooodgoIPO Appld
000 0O www.hkeipo.hk [ [J

goooooobooobn

_25_



Q E

gogoooooooo

gogooooooo

googguo

gogooooooo

ggogd

gogoooooon

goooooono

googogo

goooooooo

goooooo

gooooooo

gooooooobboboobobbboood

goooooo

goooobbooon

gobooooooooboooobooooobboooo
ggod

goooooboo

gbooboobooboobodboobooboon
10,667,0000 000000 00O0O0O0ODO0OODOOO
gooogood

gbooboobooboobodbooboobonn
gbooboobooboobodboboobonon
gd

gboboooboboobooDb?2o0030110400
gbobooooboobogbobog2021070 16
0000000 obooboooodn40%d 60%0
0

gopooooooono

gooobooooobooboobooooobooon
U

goooooobobooboboboooooo

gooooogobooooobooooboboognn
202309020000 00O

— 26—



Q E

googood

gopoooooo

goooogo

goooogo

gooooon

gooooooo

0 IPO AppD

gboobooobooobooobooboboobon
gboobooobooobooobooboboobon
ogoooo

goooboobooboonoobooboooo
96,000,000 00000 0OODODODOODOOODODOO
goooonoo

gooooboosSobooooooboooobooon
goooobooboooboobuoooboon
goooooon

gooobogbooboonoobooboooo
goooboobooboonoobooboooo
goooboobooboonoobooboooo
goooobooobooooboon

gooobooboobobboobooboooo
googobooooboogo

gboboooooooobobooboboooon
gooobogboobobooboobooo
googobooobooonodo

Oo0o00o0DOoooODOoDoDoOooooDonApp
Storeld Google Playld OO IPO AppUl OO
0 www.hkeipo.hk/TPOApp www.tricorglobal.

com/IPOApp0

—27 -



Q E

gogoggo

googooooo

gooogno

goooogno

gooogo

gooogno

goooooooo

goooooooo

gooooooooo

goooobbbbbbbooooooooooo
gbomogozoiz0ogsogogopoooon
gboogobogoboogzo0180302800000d
goboooboboooobooobooooboooon

gooooboooboooboon20190 30
WBOODOOOoDoooDoooooooo?2o022020
180 o0oog

gooooobooooooooboogzo07o7
glroooboooboobooonogbo?2o0090 100
7oo0ooooooooooon

gboogbooooooboogoooogreg7d7d 30
gbogboboboboooooooogo?2o011d
40600 000O0OO0ODOODOODOODODLOOOO
goooooooo

goboobooboobooob?2o0090eb 120

gobooboobooboob?2014070250

oo

gobooboobooboogzo1sg701500
gooooboooobooobooobooooon

gooogooooboboobooootbobonon
0o

goooooooboooboooobobonon
0o

2023090 80D UO0OODOODOOOnDOOOnOO
gooogoboooooooooooon

_28 —



Q E

googood

gooooooooon

ogoon

gooooon

gooogno

gooogno

goboooom

U Luyuan BVI[Q

goooogo

goooobbbbbboooooooooooon
gbooboomooboogz20150407000000
goooooboogoez0220e60290 000000
goooooo

gooooboooboooboon2016dsd

ROODOOO0O00OD00000O00O0DOg20190 10010

goboooboooooooon

goboooooooo

gooooooo

gooooooobobooooboboooooood
gobogogz023t0 100 2000000000

gobooooooooobbooobooonoon

gobooooooooooon

goooooooobooboooboooooz02108
ile0ooooboobooobobobooogn
gooo

Luyuan International LimitedU] OO 0J O 20090 20 16
ddoooooboooboooboobooooogo
gooooooo

Luyuan International (Hong Kong) Limited] O O 0
2000020240 0000000000 O0O0ODOO
gooooooooo

—29_



Q E

gogoggo

goooogo

goon

gooogo

goood
gooooooo

goooog

googo

goood

goooo

goooo

goooobbbbbbbboooooooooon
gomoobogzoeo7040240000000000
ooooooob2014060 1300000

goooboooobobooboobmooon
goooooooooooboooobooobooon
goooboobooboonboobooboooon
goooboobooboUDboo?2006b9080 0
googogb?2o0090eb2200donogng

gooooooobooboboobooboomoogo
gooGcgeMioonooon

googobooobooobooobogooboooo
good

gooogzo23pggu21duogoooooonoo

oo oooboboboboooooo

oo

googobooooboooon

gooogoooogn

gooobogbouobobnooboooooo
googooooo

gooobooboobobnoobooooooo
goooooood

goooboobooboobnooboooooboo
goood

- 30 -



Q E

gogoggo

oo

googo

goooogo

goooo

goooog

gooogo

goooo

goooog

gooooon

goooogo

gooooooo

goboogboboooobooobooo2o0020110
250 0000b00boboboobogooo201209
go0gbooooboonoboonbooogonon
goooooooooooooooon

goooobooooboooobooon

goooboobooboonoobooboooo
gooooooo

gbogbooboobobooooooo?20130120
BOoooooooooooooobooooooo
oo

0o00o0oboooobddnGB17761-2018)

goboooobooooboooboogzo12030

20000000000 00Db0000b0DO00DbOO

goon

goboobooboooodobtlroebognono

0.0027%000000000.00565%20 00000

0o0.0001520 00 0ooog

googdgibe.oodg.oodn

goooooooobooogno

gooooboooooooon

~31 -



Q E

gogoggo

gogoooooo

goooooooooon

gogoooooo

ggoogd

ggoooooo
ggoogd

gopoooooo
googo

googo

gooogoooooon

gooogo

gsogno

goon

goooobbobobiboboooooooooooo
goooooboobon

goooooboobobbboooooogd

ShipstonU U OO OO0 O0O0O0O0O0000O0OOO0
goooooooooboon

ShipstonU U OO OOUOOO0O0O0O0O0O0O0OO0OOO0
gooo

gboobooobogozo023g7b20000000n0n
goooobbbbobboooooouoooooo
gooooob.0oooooboor.ooooooon
ooooo

O00o00oo0oooz0230802100000000
O0o000000o00o00o0o0oo0oooooon
O000O0Db. 00o0o0ood22.00000000
oooo
O00o0oooooooOo?z20230100400 00O
OO0o0o0oooooooooo?20230 100600 O
ooo

Maples Fund Services (Cayman) Limited
Oo0o00ooooooooooon

gooooson

gooooboooooooboooboooboon
gooooobooogoo

32—



Q E

googood

ggogogd

goooooooo

gogoooooo

gogoooooo

gooogd

gooogooooon

googogo

good

gooo

U Shipston]

goooooooo

gooooobboo

goouooooooon

goooooo

gooooobbooboboboooooogd

gooooobobobon

goooooboobobood

ggoooooobooobobobood

gooouooooooooo

gogouooobooobobood

gogoogs7iboboobobob™oobonn
goooooooooo

ooooooboboooobobob?2o00808025
ggooooooobboooobbooooooo
oo

goood
goboboooooobooooiobbbog
Shipston Electric Vehicle LimitedJ O 0 00 20110 2
g23000000ooobooboboooooooobon
goboboooobbooon

ggoooooooooboon

ggooooooooooon

ggoooooooobooon

- 33 -



Q E

gogoooooooo

googod
gogogood

ggogodg

googgo

gogoooooo

gooogd

googogo

good

gooo

gooooon

goooo

goooono

goooon

gooooooooooo

gooooobobobon

goooooo

gbobooobogooobboooboooooom
gogoooooboobobbbood

0od20200 020210 020220 12031000000
gogzo0230403000000

goooooooooo

ggoououoooooooo

gbooboobooboooboodbooboobonn
gooogogd

ogooooooooon

1933000000 gbooboooboooboobo
gomooooooooooo

ggd

ugboboogooobobobobo201504029

gboooobooboboobobo?202206023

gogogd

gbogoooboobobooobg?2o030s50 120

gooobooboooboooooooooooboonn
U

— 34—



Q E

gogoooooooo U gboogbobooboooboobgbo?20150s50 28
gbooooooooboooooboboobon
od

goooooooono U goboooboouoboobognD?202203022
gfjbooooboobooooboooboooo
o

goooogno U gboogboooooobgoboooo?2o00807040

gbogboooooooboogoo201ig1ioebgn

goboogoooooon

U %0 U gdo

oooooooooooooooooooooooonoooooonnnnnon

ooooooopooooooonoooooogooooooooooooooonnn
oooon

oooooooooooooooooooooooooooooooooononn
oooooooooooooooooooooooooooooooonnon

_35_



oooooooooooooooooooooooooooonoonnnnn

oooooooononn

UAPSO OO U googooboo

goon U googoood

UBIO OO U goooon

goof U gooobogboobobnbooboobogn
googobooooboooobooood

gopogoooo U googon

U Ccccu U gboboogoooboooobbooobooogn
googobogboobobboobooboon
oo

gobogoogd U googobogboobobboobooobonon
googobogboobobboobooobonon
oo

UDOEDFOOOO U googobogboobobnooboobonoo
gobogooooobogoood

U EABSU U gooogoogd

goooon U googbogboooboobnooboooonoo
googbogboooboobnooboooonoo
gon

ugoooood U gbopogooogooboooobooogo

U EMCO U

goon

— 36—




U ERPO OO

gobooggooogano

gooogo

googg

g 1So0

googd

goon

goooboood

0 kwQ

OMESO OO

UNEVD

gooooon

U NFCO

goooono

oAb OO

gooo

gooooooo

0 SIO

gooooooo

gooooooo

gooo

gbogooobooboboobobooboon
gbobobooobooboobooboboobon
goooon

goooonoo

od

oo

gogoooooo

0o

oooogg

goood

goooboobooobooboooboboobon
ggooooooooooobobobobnbon

googoon

gooooooooboooooboooooooon
odooooooooooboboooooooo

gooooogd

googo

gooogo

goon

- 37 —



g Socn

gogoooooo

ggogodg

googdno

gvQo

O wld

oo

gobogboooboobooboboboboobon
gogoooooobobbobobobbooood

ggod

googbgbobog3onoboogoooogn

gbogooobooboboobobooboon

ggoooooobobobobobobboood

oo

— 38 —



gooobobuoobobuouobobuoobuoobooboboboobuoobobo
gooooboobuoobobuoobobuoobuooboobobobobuoobobo
oo ooooo oo oo oo o4g g
oo oo oo oo oo o
goobooggoboooobooboboodboobobooboobbuoobbooboo
gobooggoboooboooboboouobbooobooboobobuouobbooboo
guooogogoboooobooobobooobobooobooboobobuouobbooboo
goboobooobooobobobooooboboobbomobooboboobbooboo
goboogobooooooobooobobooobooooboooboouobboobooo
gogoooooooooobobbobbbibooooogo

goooooboooon

. gobogobobgoboooboobobooboo

. gooouooooooooboboooo

. goououooooobbbbbboooooga

. ggoooooooooobbbobboboooooooo

. ggooooooooobboon

. gopoooooooooono

. googooogo

. gogooouooooobbbbbboooogooo

. ooooood

. oogoooooooon

. oo ooooooooogoobooobboooooooobooo
gogoooooooooboon

. gooogboodobooobooboobouoobooboooboobobooobooa
googd

— 39 —



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
ggdoooooooobbobbboo@mbobb oo oooooooo

gbogbobobobobobobobobobobobobobobobobo
gobogobobogoobooooboooboon

gobogobobgoooboooooooboobbooobooon

—40 —



oooooooooormooooooooooooooooooooonOnnn
oooooooooooooooonononononononononnnn
oooooooooooooooonoononononononononnnnn
ooooooooooooooooooormoooooooooooonOnnn
oooooooooooonoonnononn

gogobgouobgoogd

gbogbobobobobobobobobobobobobobobobobo
gbbogobboobgoobogobuooobooooboooboono

godoooboboobooobbooobboobobuooboobbuoobbobobUoo
gooogboboooboobbooobboobobooboobbuoobbobobUuo
gooogboboooboobbooobboobobooboobbuoobbobobUuo
gooogboboooboobbooobboobobooboobbuoobbobobUuo
gogbobbooouobbooobbboobobbuooobboo2020b0b2021000
goodobooboobboobobooboobooboob bbb bO
godoooooboodobbooobmobobooboobobuoobboboboo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
ogoooooooooboooooobo

gpoooobobuoobobuoobobuoobuobobouoboboboobuoobobo
godoogogoboobooobooboboooboobobuooboobbuoobboboboo
goooobobuoobobuoobobuoobuoboboobobobobuobobobo
goooooobooboobobobobboboboobobbobbbobo g
mooooobooboboooooobobboooouobobboboooobobbbouoo
godooogobodoboobbooobboobobuooboobobuoobboboboo
ggbooooboooobboobbboob bbb oomboboobooobod
ggooooooooobbbbbbobooooooo

_41 -




gogbogoooobboooboobyopbooboooobooonboobod
gbogboboobobobobobobobobobobobobobobobo
gobooggoooono

gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gobogooboobogobobbooboooboooooobogonod
gbogboboobobobobobobobobobobobobobobobo
gbogboboobobobobobobobobobobobobobobobo
gbgbogooooboogobooubouoobboboypbogoboobod
gbogbobobobooboboypyobobobobobobobobobobo
gboogbobooboboobobobobobobobobobobobobobo
gbogboboboboobobobobobobobobobobobobobo
gogobgoboobobooonogboobooobz2o00b0b202ib0ogonog
gboboooobgboboboboooobobobooobobboboobo
gggodgbobobomoboobobobobobobobobuobobo
gbgbobobobobobobobobobobobobobobobobo
godbooogobobooboobboobboobobuooboobbuoobbobobUuo
dooooooooooobobbbobon

godbooogobobooboobboobboobobuooboobbuoobbobobUuo
godbooogobobooboobboobboobobuooboobbuoobbobobUuo
goooooboboooboobbooboobobooboobbuoobbobobUuoo
goooooboboooboobbooboobobooboobbuoobbobobUuoo
oooooogd

goboobobobohhypobobobobobobobobobobobo b o
gboogbobogobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogboboboboobobobobobobobobobobobobobo
gbbogoobooobogobbooobuooboboobouooobooobonbo

_42 —



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbgoboobobobobobobobobobobobobobobobo
gboogboobogbuonoooboboboobobonooobonoooooa
ggooouooooobbbbbooooooo

gbgbobobobobobobobobobobobobobobobobo
gbobogobboobboobbobboobouogobood

gooooboobuoobobuoobobuoobuooboobobobobuoobobo
gooogboboooboobbooobboobobooboobbuoobbobobUuo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
godoogogoboobooobooboboooboobobuooboobbuoobboboboo
godoogogoboobooobooboboooboobobuooboobbuoobboboboo
goooobobuoobobuoobobuoobuoboboobobobobuobobobo
tgooooooooooobbbobon

godoogogoboobooobooboboooboobobuooboobbuoobboboboo
gooog

godoogogoboobooobooboboooboobobuooboobbuoobboboboo
godooogobodoboobbooobboobobuooboobobuoobboboboo
gogoooooo

godooogobodoboobbooobboobobuooboobobuoobboboboo
goooogoboboooboobobooobobooobooboobbuoobbooboo
goooogoboboooboobobooobobooobooboobbuoobbooboo
goooogoboboooboobobooobobooobooboobbuoobbooboo
gogooggooboooobooboboouoboobobuooboobbuoobboboboa

—43 —



gbogboobooboboobobobobobobobobobobobobobo
gobogobboobooboboooboooboooo

gbobgobbooobooobooobooboboooooo

goobbooogoobbooooobbooobnbboooobbboooobobood
gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gobogooboooooooooon

gbogbobobobobobobonoooooooboERPODODODODOO
gbodbogoboobobgbobooobobobooboooMESODOOoooonog
ggoboooobobobbooodbmbboooobbbobooobbbobuoo g
gbgbobobobobobobobobobobobobobobobobo
ggooouoooobbbbbooooooooououobobbbbboooood

gbgbobobobobobobobobobobobobobobobobo
ggooooooobobbbbboboooouooououoobobbobobooo

goboogboboodoboobbooboobbooboobbuobbobobUoo
ggoboodooobtboooooboobbmbooooobbobooobbbooog
godooogobobooboobboobboobobuooboobbuoobbobobUuoo
godoboooboboooboobboooboobobuooboobbuoobboboboo
ggooooooobbobbboooooooououoobobboboobooo

gpooooboboobobuoobobuoobuobobooboboboobuobobobo
godoboooboboooboobboooboobobuooboobbuoobboboboo
godoogogooooboobboodboobobuooboobbuoobbobobuoo
godoogogooooboobboodboobobuooboobbuoobbobobuoo
gooooooooobobbbbboooodoooououoooo

_44 —



gbogboobooboboobobobobobobobobobobobobobo
googbgooodbogoooboobbbooobboobombonoog
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbbogobooboooboooobgobooboogbobooboobboooooa
gbogobogobguoboooboogobouobooboobboobngooooo
gbgbobobobobobobobobobobobobobobobobo
ooooooooooo

ggobboogoobboooobbooonbboooobbboooobobood
gogoooooooobbbbbooouooo

gooooboobuoobobuoobobuoobuooboobobobobuoobobo
20220 120310000 o0gbioobb0obboo0booboboobbDOo0oDbO
08080 00U boboboouonoogb22b0gboobooobooboo
gobboogtb42%00 00000 b00bobooobbooobbooboboboog
gogoooobobooboobboobboobobooboobobuoobboboboo
godoogogoboooboobobooobboobobuooboobboobboboboo
godoogogoboooboobobooobboobobuooboobboobboboboo
godoogogoboooboobobooobboobobuooboobboobboboboo
goboogobobooboobobooobboobobooboobobuoobboboboo
goboogobobooboobobooobboobobooboobobuoobboboboo
gobooogoboboooboobobooobboobobooboobobuoobbooboo
odoooooooobobbbbbooooogoo

gobooogoboboooboobobooobboobobooboobobuoobbooboo
gobooogoboboooboobobooobboobobooboobobuoobbooboo
dgoooooooobbbbboooooog

gobodobooboobbobobobobo2023b403o0booobooboon

ggoooobooim3d4gguoboooouoboboboooobbbooouobobboooa
0420200020210 020220 000020220 02023040300 00000004

_ 45 —



Uoooboooboobdib70.7%0 82.4%0 89.8%0 92.3%0] 89.3%0 0 0 00O 0O O
gbogbobobobobobobobobobobobobobobobobo
gobooobbooooooobooobooobooooo

gbobogoboooobooooooboooon

. gbobogbboobobooobooooboobboooooon

. gobooobooooboooooboboooon

. gobogooboooooooboooon

. gobooogboboooooooboobooobooboooboooon

gboogboobogobobooboboobobobuobobobobobobobobo
gogooboboogoobbooooobbooobnboooobobbooogoboobood
gbogbobobobobobobobobobobobobobobobobo
goobobooogoobboooobbooobbboooobobbooooboobood
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
U

ggououobbbboboodoooobbbboooooooobbbooooLu o
gooboobobbooobobbobobobobooonpnobboooooo
goboooboboobodb™@uoboboooboobuoobobobobbooboo
godoboooboboooboobboooboobobuooboobbuoobboboboo
ggboooobobobooooboboobbombboboobbooobbboo
godoboooboboooboobboooboobobuooboobbuoobboboboo
gooz0iboiniuboodgooodouobboooobboooobbuooobbooo
20220 03100000000 bbooooobbooobbbooooDbobon
godoogogoboooboobobooobboobobooboobbuoobboboboo
ggoooooooobobobon

— 46 —



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
bbb bobobb bbb obmuooobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbgoboobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
goubogobobooobooboogoobooobooouooo

gbgbobobobobobobobobobobobobobobobobo
goubogoobogoobogooogo

goodbooogbogboonbooboobobogoobooboonoooo
oogbogobouobobboobboobuogbuogbuoobooobooobda
Ubooooobobooo20200b202100202200 00020220 02023040
jobbboboobooboobbooboobobooboobooboOobool.gwd
91.6%092.0%0191.6%092.0%0 000000000000 OOOO0O0O0ODLODOOO
ggooboobooogouobobtboomoooogobbobooogobbbouoo
dbodgobooboboobboobboobbououobootbLicosgongg
gbodbogoboobobogbobooobobobobobdobobogoNEVOUODO
gbogboboobobobobobobobobobobobobobobobo
gbogboboobobobobobobobobobobobobobobobo
gbobogobooboobuooobooboobooogoboobooboobooo
gboogogoogogoooobodgbob@mboobobobobuoboonbo
gbogboobogbobobobobobobuobobobobobuobuobobo
ggoooooooobbbbbooooooooououoobobbbbooo

gbogboobogbobobobobobobuobobobobobuobuobobo
ggooooooooobboon

gooogboboooboobbooboobobooboobbuoobboobobuoo
gooobobuoobobuoobobuoobuoboboobobobobuoobobo
godooobobooboobbooboobobooboobbuoobboobobuoo
gooooboboooboobbooboobobooboobbuoobboboboo
gooobobuoobobuoobobboobuoboboobobobobuoobobo
ogooouooooooobobbobooo

—47 —



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbgoboobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gopocovib-9yooooouoboooboobobobooboobooboobog
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
ggooouooooobbbbbboooooog

godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
goooooooooo

godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
gpooooboboobobuoobobuoobuobobooboboboobuobobobo
gooodobooobooboboobobooboobooboobboboboob o @
gooboooobooobhbobboobobooboobooboobbobobbOoobLO
gogbogoooboooobboobbooobbobbooobbto o @
godooogobodoboobbooobboobobuooboobobuoobboboboo
godooogobodoboobbooobboobobuooboobobuoobboboboo
o

godooogobodoboobbooobboobobuooboobobuoobboboboo
ggoooooooobobbbbbooooooooooooobooboboboo

. ggooooooooobboboo

. ggooobooboooooobboboooouobobbooooobobbbuooog
ogoooooooooobobobon

—48 —



. gogogbooobooobogobobooboobooboobobooboa
oo

. gogogbooobooobogobobooboobooboobobooboa
gopogoooooooono

. gogogbooobooobogobobooboobooboobobooboa
uo

. gobogobooooboooboooboooon

. gbobogooooobooobboobooboboobooboboobonoo

. gbobogogbboobooobobooooooooooon

. gobgobbooobooboboooooooboooooo

gobooobboobooooboooooobooobooonooo

gboogboobogogboobooboboboobobobobobobobobobobo
gboogboobogogboobooboboboobobobobobobobobobobo
gbobogobbooobooooboooouoooboooon

goboogoboooooooooon

gbogbooooooouoooooooboboboboomouoooooooonoboo
gbogbooogoboobdgapbobooobooboooooogoobobanbg
gbobogobooboobooooboavybooboobbooboobooobooo
Uoodbod20200020210 020220 000020220 020230403000 0000
godoodgbooooobgbobi2i4b0boonoore240000000259.6
gboobooooss2ubogogoegsuongongoon Dogooogood
gbogbobobobobobobobobobobobobobobobobo
gbgboboobobobobobobobobobobobobobuobobo
gbgboboobobobobobobobobobobobobobuobobo
gbgboboobobobobobobobobobobobobobuobobo
ggd

—49 _



goobbooogoobbooooobbooobnbboooobbboooobobood
gobogobboobooboboooboooboooo

gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gogobobobobobobgcovib-1vuogoooooooooooooood
gbogbobobobobobobobobobobobobobobobobo
gbboguoboobooobooobooboobooobooboogooooa
gbgboboobobobobobobobobobobobobobuobobo
gbgboboobobobobobobobobobobobobobuobobo
gdooogoboboooboobbooboboobobuooboobbuoobbobobUuo
gdooogoboboooboobbooboboobobuooboobbuoobbobobUuo
ggoooooobobbbboooooooouoooo

ggoooooooobbbbbobooooooooogoooo

gdooogoboboooboobbooboboobobuooboobbuoobbobobUuo
godboooboboodoboobbooboboobobooboobbuoobbobobUuoo
godboooboboodoboobbooboboobobooboobbuoobbobobUuoo
godboooboboodoboobbooboboobobooboobbuoobbobobUuoo
godoogogobooboooboobobooboobobuooboobbuoobboboboo
godoogogobooboooboobobooboobobuooboobbuoobboboboo
godoogogobooboooboobobooboobobuooboobbuoobboboboo
godooogoboboobooboboooboboobobooboobobuoobboboboo
gooooooooobobobbbobooodooooooooo

godooogoboboobooboboooboboobobooboobobuoobboboboo
goooooooooooboboboon

godooogoboboobooboboooboboobobooboobobuoobboboboo

goooogoboboooboobobooobbooobooboobbuoobbooboo
ggouoobbbobbodoooooobbboboesggoobobbobboooo

— 50—



gbobooobbooboogboboobooobboggbie3e000000000nogd
gbogobobooboobobooboobobo3ee] oo nogooonog
oo moooooobbobbooooooobp. bbbbobbool1.00
goooooooom

gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
gbgbogbobobobobobobobobobobobobuobobobo
gbgbogbobobobobobobobobobobobobuobobobo
gbopogoobgoobooooboobgo

gboboggbobgoooooooobboobuooobooobbooboo

dgoubbbbooooouobbbooooogz0200020210020220 120 31
gobboo202304030000gbobbooobobbooobobbooo20850b0o40d
gg388.10dgooo44s700bnooogo49500ggbbooouobbooog
0021.5%022.8%0 21.2%0 17.4%0 0 20200 0 20210 00 20220 0 0O O 0 20230 40
obgoooboboboooooboobobbos3oeobnbo3sotno3eonns3ssouoon
gogoogooboboooboobboobboobobooboobobuoobboboboo
gogoogooboboooboobboobboobobooboobobuoobboboboo
godoogogoboooboobobooobboobobooboobbuoobboboboo
godoogogoboooboobobooobboobobooboobbuoobboboboo
godoogogoboooboobobooobboobobooboobbuoobboboboo
gooooooooobobbbbbbooodoooououoobooboobooboboo

godoogogoboooboobobooobboobobooboobbuoobboboboo
dooooooooobobbbon

goboogobooboobobooobboobobooboobobuoobboboboo

gooooobuoobobuoobobuoobuobboobobbooboboboobo
goboogoboboooboobbooobboobobooboobobuoobbooboo

~51 -



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
goboboooobboooobboooobbooobboooooboboooboooon

gobogobogoobooooooooooon

gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gogobogbooboobooboboboohoooobobooboboonoo
gooooomoooobooobbooobooobboobboooboo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
goooooooobobbbbbooooooo

godooogobobooboobbooboboobobuooboobbuoobbobobUuo
oooooogd

godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
ggbboooobboobbbooobbbooobbooobbooobbboo
godbooggbboogocovib-19yoogboboooboooboop2020b00bboobooo
gooogogooboooboobbooboobobooboobbuoobbobobog
gooogogooboooboobbooboobobooboobbuoobbobobog
gooogogooboooboobbooboobobooboobbuoobbobobog
godoogogoboboooboobbooobooobooboobbuoobbobobog
godoogogoboboooboobbooobooobooboobbuoobbobobog
ggoooooooooboboboon

_52 _



gobogooboooboboooooooboooon

gbogboobooboboobobobobobobobobobobobobobo
gobogboogoboogooobodg3pguoboobogooobonooboonoo
gboooboobobogyoggubooubogoobooooboonogoonod
gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
gbogbgogboboboboboobobobobobobobobuobobobo
gbogbgogboboboboboobobobobobobobobuobobobo
gobgooogooooon

goubogoooooooooboooon

g20200020210020220 000020220 02023040300 00000 bobo0oQgg
uugouobibibi11.2%099%U10.7%0 7.7%0 10.4%0 0 0000 U 1.7%0 1.7%0
25%01.4%025%0 000000000000 0000O0ODODOOD0O0OO0OUODbDOO
gobooogbboobobooboboobboobobuoobooboboobboobUoo
goboogbobooobobooboboobbooobuoobooboboobbooboo
goboogbobooobobooboboobbooobuoobooboboobbooboo
goboogbobooobobooboboobbooobuoobooboboobbooboo
ggouuooooboobobbbooooooooboobbbmbbbbooooog
gobooogboboooboooboobbooobuoobobobobuoobboboboo
gobooogboboooboooboobbooobuoobobobobuoobboboboo
ggbbooboobobomooobobooobobbooobobbooobobooo
dooouoouooooboooo

gogbooogoboboooboooboobbobobuoobboobobuoobbooboo
gooogoooon

gogbooogoboboooboooboobbobobuoobboobobuoobbooboo

goboogoboboooboboooboobboooboobbooboboobbooboo
goboogoboboooboboooboobboooboobbooboboobbooboo

_ 53—



gbogboobooboboobobobobobobobobobobobobobo
goobbooogoobbooooobbooobnbboooobbboooobobood
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbobgogbobogoboooobogoboooboooooooboobonod

gobogobobogoobooooboooboon

gogoaob202o000000237830000002022000004,783.000000
dogoooboboo2000b000403000bbbo2022200b0001118.0000gd
gobboogodgbboo202204030000bbooogbr1e2.0000 D O20230
goboddnesi4ddbbooobboobbuooobbled4dbboobboog
g4iobbouobbooobbooboobbboooobbooobmbooo
gooogbboooboobbooboobobuooboobbuoobboobobuoo
gooogbboooboobbooboobobuooboobbuoobboobobuoo
goooobboooboobbooboobobooboobbuoobboobobog
goooobboooboobbooboobobooboobbuoobboobobog
gogoooboo2ot04bodgoobboooobbbooo201904b00 g
gobogoboboooboobbooboobbooboobbooboobbog
gobogoboboooboobbooboobbooboobbooboobbog
goooggoboooboobbooboobobooboobboobboobobog
goooggoboooboobbooboobobooboobboobboobobog
gobodobooooboobobooobooboobboboboboobbobooog
goooobooboobooboboomoobooboobobbobbooboog
goooggobooooboobbotobooboboooboobboobobooboboog
oooogog

googgoboobooooboobbooboobobooboobboobooboboog
ugoouoooooobbbbboooooada

gd202000d20210020220 120310 000000000 ouooooOoOs4gd

oooo2420ddouoom20bbbbboooooooooooomg
ogodogebbodogooououooobbbo4nm

_54 —



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbgoboobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gogoooooooobobbbon

gbgbobobobobobobobobobobobobobobobobo
googgo

gooogboboooboobbooobboobobooboobbuoobbobobUuo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
gobobdoboooboobooodbobobobbuoboUo oo bobUobUobOo
Uoboogo?20200 020210020220 1203100 02023040300 00000
goboddbooboobbooboboobuooboi37oggboobooias7ogg
gobogd248bggboog3esoubogbooboboobobouoobooboo
gogboboooobooobboobboooboouobbuooboboog202000
20210 020220 1203100 02023040300 00000000 bobooooooon
gboobogoboo3stbbooboob2200bbobbo222edbobnog
2750000 booboobobooobooboobbDobobDo0bUoLoDbO
gooodobooobooobbooboobboobbooboobbooboo
gooodobooobooobbooboobboobbooboobbooboo
goooooooo

gobo?z2020002021002022000002023040300 00000000000
goooobboooooobbboo2r70015.800d16e90021200 000000
gobodoboooobooobbooboobboouobboobobuoobbouoboo
gobodoboooobooobbooboobboouobboobobuoobbouoboo
ggd

gobodoboooobooobbooboobboouobboobobuoobbouoboo
goooobboboboodogogg2o0200020210020220 12031000004 2023
40300 0opooooobogbobobobuobuobobobonbngiesena
goboog4o8ed00000b24870000bbog2782000000oonogo
gobodobooobooobboooboobobooobboboboobbooboo

- 55 -



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
gobogobbooooooobogobuoooboooooo

gbobooobboooboooobgobooobooooooboooboboon

godgboobgoobooboboboboboboobobobobooboboon
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
ggoooooooobboboboon

godooogobobooboobbooboboobobuooboobbuoobbobobUuo
gogooooooooooo

godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
ggboooobobobooobobobooobobbuobbombboboobbboo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
gouobobbboboooogogoobezo0200b20210dd20220 120310000000
02023040300 b 00booboobouobuoobuouoboss40bboobog
12370000000 13200000000464000000000730002,35000
344000 11,5300 0000

godoogogoboooboobboooboobobooboobbuoobbobobog
gooobobuoobobuoobobboobuoboboobobobobuobobobo
goooogoboboooboobboobbooobooboobbuoobbobobog
goooobobuoobobuoobobboobuoboboobobobobuobobobog
goooogoboboooboobboobbooobooboobbuoobbobobog
ogooooooooo

— 56 —



gbogboobooboboobobobobobobobobobobobobobo
goooooood

gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
ggoboodoobbooboobbmooooobbboooobbbooog
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
gooooooooobbbbbobooooooooooooo

gogooooooooobobbbbbobooooouooo

godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
godoogogoboobooobooboboooboobobuooboobbuoobboboboo
godoogogoboobooobooboboooboobobuooboobbuoobboboboo
gooz2023p09po0bgdnooobooboobbobobooboobooboo
godbooogobobooboobobooobboobobuoobboobobuoobboboboo
ggooobiootgoobbbooouoobbbooommbbobbobooog
goboboooboboobboobomoboooboobobuoobbooboo
gogbooogoboooboobobooobboobobooboobbuoobbooboo
goboogogobooobooboboooboobobooboobobuoobbooboo
guoboogogooboooboobobooboobobooboobbuouobbooboo
tgooouoooooobbbbbbooooouooa

_ 57—



goobbooogoobbooooobbooobnbboooobbboooobobood
gbopoooboooboooooooooon

godoodobbodoboobbooboboobobuoob oo bboobobUuo
godoooboboobooobbooobboobobuooboobbuoobbobobUoo
godoooboboobooobbooobboobobuooboobbuoobbobobUoo
ggooobbbbooobbooooooooooobbbboooooooom™m g
gooogboboooboobbooobboobobooboobbuoobbobobUuo
gooogboboooboobbooobboobobooboobbuoobbobobUuo
gooogboboooboobbooobboobobooboobbuoobbobobUuo
goooobobdoobobuoobobuoobuoboboobobobobuoobobo
godboogbobogobz220edbbgbbobboobbobboob oy
ggbobooobbboouobbooobbombbooobbooobboboo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
gogboooobbooouoobobooobboogbbuooobbooobobooo
godoogogoboobooobooboboooboobobuooboobbuoobboboboo
godoogogoboobooobooboboooboobobuooboobbuoobboboboo
ggoooooooobobobbbooodooooououobobbbbobooooon

godoogogoboobooobooboboooboobobuooboobbuoobboboboo
godooogobodoboobbooobboobobuooboobobuoobboboboo
godooogobodoboobbooobboobobuooboobobuoobboboboo
goooogoboboooboobobooobobooobooboobbuoobbooboo
gogooooooooooo

_ 58 —



gbogboobooboboobobobobobobobobobobobobobo
gbobooobbooooooobooobooobooooa

gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
googono

gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
U

gbobogobbooobooogobogoooooboooonooobooono

gbogbobobobobobobobobobobobobobobobobo
ggobboogoobboooobbooonbboooobbboooobobood
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
gpoooobobuoobobuoobobuoobuobobouoboboboobuoobobo
ggoooooooobbbbbboooooooooooo

godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
gpoooobobuoobobuoobobuoobuobobouoboboboobuoobobo
ggoooooooboobobbbbooooooooooooo

gpoooobobuoobobuoobobuoobuobobouoboboboobuoobobo
godoogogoboobooobooboboooboobobuooboobbuoobboboboo
ggououobbbbooboobbooob oo oobbboboooooog
godoogogoboobooobooboboooboobobuooboobbuoobboboboo
godooogobodoboobbooobboobobuooboobobuoobboboboo
gooooooooobbobbbbobooooooo

~59 _



gbogboobooboboobobobobobobobobobobobobobo
googoobooooogooogd

gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
goooooooobobbbbbobooooooo

gooogboboooboobbooobboobobooboobbuoobbobobUuo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
ggd

godooogobobooboobbooboboobobuooboobbuoobbobobUuo
ggooooooobbbbbooooooooououobobbbbboooooo

goooobobdoobobuoobobuoobuoboboobobobobuoobobo
00020200 020210 020220 000020220 02023040300 00000000
obooObobooooos33goooooosaoogogooeestinbbog7d
gogoooo22000oobbooooobboooobbbooobobbooog
godoogogoboooboobbooobboobobooboobbuoobboboboo
ogoooooooo

godoogogoboooboobbooobboobobooboobbuoobboboboo
godoogogoboooboobbooobboobobooboobbuoobboboboo
gooooobuoobobuoobobuoobuobbooboboboobuoboboobo
goboogobobooboobobooobboobobuoobboobbuoobboboboo
goboogoboooboobobooobboobobooboobbuoobbooboo
goboogoboooboobobooobboobobooboobbuoobbooboo

— 60 —



godboggbodobogboobobooboobooboboobobobouonbo
gbobooogbbooooooobooobooo

gbodobogboooonooboobobuoboboob oo oboonog
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gobogobobgoooboooooooboobbooobooon

gbogbobobobobobobobobobobobobobobobobo
gobogobobogoobooooboooboon

gbogbobobobobobobobobobobobobobobobobo
gbogbgoboobobobobobobobobobobobobobobobo
gbodgbogobgogooooobooboboboboooobobobobooboboon
(GB24155-2020) oo booooooonoboobooboononbo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godooooooooobbbbbobooooouogoo

godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
godoogogoboobooobooboboooboobobuooboobbuoobboboboo
ggd

ogooouooooobobbbbooooooooououobbbbbbooood
godoogogoboobooobooboboooboobobuooboobbuoobboboboo
godoogogoboobooobooboboooboobobuooboobbuoobboboboo

godoogogoboobooobooboboooboobobuooboobbuoobboboboo
godooogobodoboobbooobboobobuooboobobuoobboboboo

—61 -



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
gopogoboooobogooooo

gobogooboooooooooon

gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
bbb boboobobbooboobuoobuogobooboobonooba
gbogbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
ggooouooooobobobbbobooooooooogoooo

godooogobobooboobbooboboobobuooboobbuoobbobobUuo
ogooouooooooobobbooboon

godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
gobogd2se00dboobobooobooboobboobooboobbooobd
gobiseiidooobogboobboooo2si0boooooboobooo
ggoooooooobbbbboooooooooooboobbboboo

godoboooboboooboobboooboobobuooboobbuoobboboboo
Uboooooboboboogz2o0200020210020220000 0202200202304
goguboobboobobooubuooboobobouobonetbboobbo2
gobodgobogoestbboobog7edbogobgsotbooboboobog
goobooobooobooob oo oobobuouobbooboo
gooooooooobobobon

—62 —



gbobgogboboogoboooobooobuooobooonoooboobboog

0020200 020210 020220 1203100 0002023040300 00000400040
gooogoogoos7iooobogoogzeotuibgobogbee4ddnne3ds
gbogboboboboobobobobobobobobobobobobobo
gbogboboboboobobobobobobobobobobobobobo
gbogboboboboobobobobobobobobobobobobobo
gbgboboboboobobobobobobobobobobobobobo
gboogooogooogd

gbgboboboboobobobobobobobobobobobobobo
gbgboboboboobobobobobobobobobobobobobo
goboggoogd

godbooogboboooboobboobbobobuooboobbuobbobobUuoo
Ubooobodbobogb20200020210 020220120 310002023040 30
godbddbooboobuoobooboobeseobboobeaoobog
goesstupgbobororotbgbobobobobuoooobobobo
20200 020210 0 20220 120310 0 02023040300 0000000000 booO
g33790bpoggoo47o000bbboo4go0bbboobbooobobbooo
goboogobooboooboobbooobuoobboooboobbbooboo
goooooon

gooboboootobboobbooobboooob b oo bbo o
goboogobooboooboobbooobuoobboooboobbbooboo
goboogobooboooboobbooobuoobboooboobbbooboo
goboogbodbobooboboboobobobuobooboboooboDbO
gouoguooobbboooooouoobobbbboodoooobobbbobboooog
goboogobooboboooboobboooboobboooboobbooboo
goboogobooboboooboobboooboobboooboobbooboo
goboogobooboboooboobboooboobboooboobbooboOoo

—63 -



gbogboobooboboobobobobobobobobobobobobobo
googoooooood

020200 020210 020220 000020220 02023040300 0000000000
gogobgobooboboonogboobobooboosygbooobogoi4end
gopbogoedonggoosebonogu420b00n0noooooonogd
gbgogbobooboboobobobobobobobobobobobobobo
gbgbobobobooboboboobobobobobobobobobobo
goog7d

gbgboboboboobobobobobobobobobobobobobo
gbgboboboboobobobobobobobobobobobobobo
gbgboboboboobobobobobobobobobobobobobo
gogooogobobooboobboobboobobooboobobuoobbobobUuoo
dodoooogooooobbbbbboboooodooooooooobooboboboo

gogooogobobooboobboobboobobooboobobuoobbobobUuoo
gogbooogboboooboobboobboobobooboobbuoobbobobUoo
dogooouooooobbbbbooooooo

gogbooogboboooboobboobboobobooboobbuoobbobobUoo
gdoooooooooobbbbbboooodooooouoooo

gogbooogboboooboobboobboobobooboobbuoobbobobUoo
gogbooogboboooboobboobboobobooboobbuoobbobobUoo
ooogbognb?2o0200020210 0202201203100 02023040300 0000
godboodbooboobboobobooboobowsgoooooboorg.ogd
gogoooos20bbbooggless3spbgouobbooooobbuoouobbooo
gogbooogoboooboooboobbooobuoobboobobuoobbooboo
ggoboodoobbooooobbbooouobbbouoouobbbooogoos3gg
go0bogoobooobobooobbouoboooboobobboobboobboo
odooooooooooobbbobbon

—64 —



gbogboobooboboobobobobobobobobobobobobobo
googoobooooogooogd

gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbobogobooboooboooobooboobbooboboobooogooooa
gbobobooooooobobobobobooobogooobobobbboobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
ggooouooooobobobbbobooooooooogoooo

gooogboboooboobbooobboobobooboobbuoobbobobUuo
ggbobooobobobooobobobooobob bbb booobbu o
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
gobogoobobobobobbbobbobobobobobobobg b o
godoogogoboobooobooboboooboobobuooboobbuoobboboboo
godoogogoboobooobooboboooboobobuooboobbuoobboboboo
gooouoooooooobboboon

godoogogoboobooobooboboooboobobuooboobbuoobboboboo
oooooogd

godoogogoboobooobooboboooboobobuooboobbuoobboboboo
godooogobodoboobbooobboobobuooboobobuoobboboboo
godooogobodoboobbooobboobobuooboobobuoobboboboo
goooogoboboooboobobooobobooobooboobbuoobbooboo
goooobobooboboobobboobobobooboboboobuobobobo

— 65 -



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
gobogobogoobooooooooooon

gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gobogobboooboooboooooooboooon

gbobogobbooobooobogoboooboooobnoobogoo

gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbgoboobobobobobobobobobobobobobobobo
gopoooooooooogo

gbogbgoboobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
ggooooooooobobbbbboooodooooouoooo

gbgbobobobobobobobobobobobobobobobobo
ggd

ggoobooooobobboooobbboogbbboobbbm Do o
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
goodobooboobbooboooobooboboboooboobobodd
020200 020210020220 000 020230403000 0000000000000
ggboboooobooobbouobbuo44b0bbooz4iobboogr.20g
googdg

godooggoboooobooboboooboobobuooboobbuoobboboboo

goouoobobbbbobbooooooooobbbbbooooooggo.os%d
gooogogoboooboobbooboobobooboobbuoobbobobog

— 66 —



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gobogobobgoooboooooooboobbooobooon

gbogbobobobobobobobobobobobobobobobobo
goboogoood

gbogbobobobobobobobobobobobobobobobobo
bbb oobobooob bbb ooboboboooboo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbogobgobobobogbooboobobboobooobootunecoog
oot bbb boobbDo0oboob oo bDOoLobLO
ggoooooooomoboboboooooom™

godooogobobooboobbooboobobooboobbuoobbobobUuoo
ggouoobbbobbboob oot ggobbbobobooooo g
gogboooobobooboobbooobbooobbuooobooobbbooo
godoooboboodoboobbooboboobobooboobbuoobboboboo
gooogogoboooboobbooboobobooboobbuoobbobobuog
gooogogoboooboobbooboobobooboobbuoobbobobuog
ud

gooogogoboooboobbooboobobooboobbuoobbobobuog
gooogogoboooboobbooboobobooboobbuoobbobobuog
godoogogoboboooboobbooobooobooboobbuoobbobobog
godoogogoboboooboobbooobooobooboobbuoobbobobog
gooooooooooobboboon

—67 —



gobogogobooboooboooboboobooobooobboobbooon

gbogboobooboboobobobobobobobobobobobobobo
gbbogobooboobooobooboobboobobooboobboobobdo
bbb oobobboobbooboobogboobooobonoba
gogobogboobooooboobobooboboboomoboooogonog
gbogbobobobobobobobobobobobobobobobobo
gbobuoooogbgbgbobobuoooubobobuobonuobboboobo
odooooot

gooogboboooboobbooobboobobooboobbuoobbobobUuo
gooogboboooboobbooobboobobooboobbuoobbobobUuo
gooogboboooboobbooobboobobooboobbuoobbobobUuo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
goooooooooboboboon

godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
goooooooooboboon

gogboogobooo@ouuobbooobbooobbuoobboobbuoobobooo
ggooooooobobbodogyobobboooobbbuooobobboooo
gooogobooboboooboboobboobbooboob bbb oo
ggoooobbm@ouobbboooouobobboboooouobbbbooooog
goboogobobooboobobooobboobobooboobobuoobboboboo
Udb1%0s5s0 0000000000000 bboooobboooobbapoo

— 68 —



gbogoboobobboobooboboboboobooboboobdn2200,000
gogdoblroboboobobbooboobnoboobooboboobooooo
gbogoogogbgobrobobonoobz2obobgbobonogoonDo
goobboogoobbooooonbboooobbboooobbboooobobood
gobogoooobboouboobobooboobooooouobognod
gobogbbogbuodgbuogboobooboboobooobgan2o00,00000000
500,0000 044

gobgogobooboooooobuooooooo

goooodoboboboooobmoboboobobo bbb o
bbb oboooboouob oot Db o o
godbooogbboooboobboobboobobooboobbuoobbobobUuo
ooboboouobbboooobbo?20200020210020220 0000202200 2023
4030000 oobbbooobbooobooobboouobibO42.5%b41.7%0
46.7%0 38.7%1 48.7%0 020190 D 000000000 ooooooooooon
gooooboboooboobbooboobobuooboobbuoobboboboo
goooggobooboooboobbooboobobooboobbuoobbobobog
goooggobooboooboobbooboobobooboobbuoobbobobog
goooggobooboooboobbooboobobooboobbuoobbobobog
gooooooooobbbbbbobooooooo

goooggobooboooboobbooboobobooboobbuoobbobobog
oooooooooo

goodobooboobobooboob oo o
oo oooo@moboboooooogoobbboboboooooo
godoogogobooobooobboobooobooboobbuoobbobobog
gooogobobooobooobboobobooobooboobbuoobbobobog
gooogobobooobooobboobobooobooboobbuoobbobobog
gooogogoobooooboobbouobooobooboobbuoobbobobog

—69 —



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
gopogoogo

gobogobboooboooboooooooboooon

gbogbobogoooouoooboooobobobobobobomuuoboonbo
goboooobooobbooobobahbbooobo220000gbboomg
gbgbobogboboobobobooboboobobanbobgbgogri2oog
godbogbooooboboobnoboboobo?202003031002021030
j3igogobogogaseBOUOOseF oo ooogood
gboooobobooooood

gbodgbogoboobooobooboboobobobooboobobobuoonbo
gbogbobobobobobobobobuobobobobobobobobo
gooouooooooobobboboon

gbobogoboboooboooobgoobouooooboooon

gooobobuoobobuoobobuoobuoboboobobobobuoobobo
gooogboboooboobbooboobobooboobbuoobbobobUoo
godooogbobooboobbooboobobooboobbuoobbobobuoo
godooogbobooboobbooboobobooboobbuoobbobobuoo
ggooobbbobooboodooobbobbbbboob 0w ooo g
gogoooobobooboobbooboobobuooboobbuoobboobobuoo
goooogoboboooboobbooboobobooboobbuoobbobobUoo
gooogogooboooboobbooboobobooboobbuoobboboboo
gooogogooboooboobbooboobobooboobbuoobboboboo
godoogogoboboooboobbooobooobooboobbuoobbobobog
ggd

- 70 —



goooooood

gbogobgobobobogbbobobobobuoboobo2ebobononog
gbogboboobobobobobobobobobobobobobobobo
ggoboodoobbooooobbbobooobbooobobb o booo™ g
gbogbgobooboboobobobobobobobobobobobobobo
gobogooboooogooood

gobboooobooobbooobboobobbooobboogcovip-1900d
gobogobobgoooboooooooboobbooobooon

gboobgboboboobobobuoboboobobooboobooonoo
gbdbobobobobuoboobuobooooboobobgbobgobobo
goouooooboboHINIDDDODODooooocovib-1oudlmoooooogg
goubogoobogogoooooboooooon

gbgboboobobobobobobobobobobobobobuobobo
gbgboboobobobobobobobobobobobobobuobobo
ogogoouoooooobbbbbbooooooooooooo

gogobooogno

gbogboobooboboobobobobobobobobobobobobobo
U

goobbooogoobbooooobbooobnbboooobbboooobobood
gbogbobobobobobobobobobobobobobobobobo
gobooggoogono

gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbbogobboobgoobogobuooobooooboooboono

71—



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
goobbogoobboooonbbooobnbboooobobboooobobood
2040 0000oooobz2200 1dbggbogocovib-19o00ngoogood
gbogboboboboobobobobobobobobobobobobobo
goodboooogbuogbonobogboobobuoobonoonooooa
gbogoboogobguobooobooobobobooboobbooongooooo
godooogobobooboobbooboobobooboobbuoobbobobUuoo
godooogobobooboobbooboobobooboobbuoobbobobUuoo
godoooboboodoboobbooboboobobooboobbuoobboboboo
godoooboboodoboobbooboboobobooboobbuoobboboboo
goooooooo

godoooboboodoboobbooboboobobooboobbuoobboboboo
goooogoboboooboobbooboobobooboobbuoobbobobUoo
gooouoooooooobboobooo

gooogogoboooboobbooboobobooboobbuoobbobobuog
ud

gooogogoboooboobbooboobobooboobbuoobbobobuog
gooogogoboooboobbooboobobooboobbuoobbobobuog
godboogbboooboooboobb206bdgb2o090 ooy
ggoobbooboodomooobobbooooobobboboooobobbboooo
ggoooboooouoobbboooo@mubboboooobanymoobobboooo
ggoooooobbboboot@pyuooooooooobbbbooooooo
gooogoobobooooboobbooboobobooboobbuoobbobobog
gooddbooobooboboobooboobooboobobbboobd
goooobodobobmoobooboboboobomoobobboboo
gooogogoboooobooobbodoboobobooboobbuoobboobobog

72—



gbogboobooboboobobobobobobobobobobobobobo
goboooboboooobbooobbooob bbb obboob oo
gbogbobobobobobobobobobobobobobobobobo
gog2nipootogboobobobobobooboboboboooogn
gogobgboobooboouooboboobooboobooboooboobooonDog
gboobogboobooboouoobobgboobobobooobooboono
gbogobobooboooobbobobooboboobobobooobooog
dodbboooobboooobboogzo2ob0i1201m90gnoboo202101g180dd
gooooooobboobbbogobbooobbooobbooubbbooo
ggouoobbbboboodoooobbnbbbooooggobbboboobooo g
godoooboboooboobbooboobobuooboobbuoobboboboo
dooooooobbbbbbooooooooououoooobobo

godoooboboooboobbooboobobuooboobbuoobboboboo
ggouoobbbbooboodoogoobbbboooomoobbbboboboooo g
ggoobbooboooooobmobboooouobobboboooobobbboooo
gooooooooobbbbooooodoooooooobbobboobooboo

gooogogoboooboobbooboobobooboobbuoobbobobuoo
gooouoooooooobboobooo

gooogogoboooboobbooboobobooboobbuoobbobobuoo
ggbooobobooouobooobboobbombbobbmoobboo
godbodob@mooobboob2s»bbddbbooobmooboboooo
dgoooooobbbobbbooouoooouoobobbboboboboog2o09b400
2011070020140 10000000 bOoboo0bDOobOoboobLOobOobLn
ggooooobbboooobbooobbooobbooobbooouobbobooo

- 73 —



gbogboobooboboobobobobobobobobobobobobobo
gboogbdgb2sebobooooooogogoobobobobobobonon
gbobogoboooobooobooooooon

gbogboobooboboobobobobobobobobobobobuobobo
gboogoooooon

gbogboobooboboobobobobobobobobobobobuobobo
gbogobogboooobooboobobuboboobobooboboonog
gbogboobooboboobobobobobobobobobobobuobobo
gbogbobobobobobobobobuobobobobobobobobo
gbodloedobobooooooogogbgboboboboboonogo
gbobogobobgogoboooobogoioedoooooon

gooooooobbooouobbobbooobbooobbooubbbooo
gobdobooboobboobooboobbuoobuoobo20200b0 00
godooogobobooboobbooboobobooboobbuoobbobobUuoo
200 000000 boobbooobooboobobooboobboobboon
ud

gooogbpobobooboobobobooboobuoobobobobboboOoo
ggouoobbbobobodooooobbbboooooobbboboboobooo g
godoooboboodoboobbooboboobobooboobbuoobboboboo
gooogogoboooboobbooboobobooboobbuoobbobobuog
gooogogoboooboobbooboobobooboobbuoobbobobuog
ogoooooooooboboboo

gooooooooooo

gooogogoboooboobbooboobobooboobbuoobbobobuog

gooogogoboooboobbooboobobooboobbuoobbobobuog
gdddooooooboobobobobobobobooboboobobbbobboboooodougououogo

— 74 —



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
goubgobbooobooooooboooobooooooo

goobbogoobboooonbbooobnbboooobobboooobobood
goubogoobogoobogooogo

gbogbobobobobobobobobobobobobobobobobo
ggooooooobobbbbooooood

gpoogbooogbogbonoboobooogbouooobooobooonoood
gboogogbogobooboobooubonoobouooobooboonoooo
gbboguoboobooboooboobooboobobommbooobngooooo
moooobbbooooouobobboooogbobbobooogbobbboouoo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godooooooooobbbbbobooooouogoo

godooogobobooboobbooboboobobuooboobbuoobbobobUuo
oogoooooooooo

ggbobooouobbooobbbooobobbuoo20st0203bgogbbobooo
bogooboooooooooooboobobobobobobobobhm 0o
gg70dbobooomoboooobobbooobobooobobooobobboUuo
bbb oouobbooobbooobbooobbooobbooobbbooo
42000 oogoooboo7bbodogobbobooouobobbboUoog
oo moboooomnobooood

_ 75—



gbobogobog7goboooboooboobbobobooboboooboobooonbooo
gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
U

goooo7ogbobooboobooooboboboobobooobuoboobo
godboogboboobboooboobobuoobboobombboobo7sU O
ggobobooooobboooouobbanyybbbooobobbooobobbooo
bbb booy»obbooobbooboboog
godbodobooboobboobuooboobbuoobooboOoeunod
ggoouoobobobbbanpbbbbbbooodooouoobbbbooooooog
bbb booobbooobbooobbooobbobooo
ggouoobbboobooooogoobobbbooooogoagwwoobobobbbboooog
gooogboboooboobbodboobobooboobbuoobbobbuog
gogoor7ooooodobbbdodoooobbooobobbuooubbooo
ggobooooobbbooouobbboouobobboooobbbooogang
gooogoobobooboobboobooobooboobbuoobboobobog
gooogoobobooboobboobooobooboobbuoobboobobog
gmooogy7yoobooooooobbooobbooobbooobboooboboog
ggooobbbooooogoooobbbboooooobobbbooooooobobrg
gooogooboboooboobbooboobobooboobboobboobobog
gooogogoobooooboobbooboobobooboobbouoboboobobog
gooogogoobooooboobbooboobobooboobbouoboboobobog
gooouoooooooo

gooor7obodoooooobboooobbouooobboobobooobobbooo
ggoouoooboobbbbooddoooo oo bhoboboooa
goooggoboboooobooobbooboooboooboobobuoobbooboboog
gogbooog7doboooooboooobbouoouobbooobooobobobooo

—76 —



bbb oobooobobbooboobobobobooooo
gobogooboooboboooooooboooon

gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gopogoogo

gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
goo4b700ogogboobobooboobonooboobobbooboonbg
bbbt mooboboobobo3yybooboobooboo
gbogbogbooboboobobobobobobobobobobobobobo
gbbogobbgoobboooboobbobobooboboobboobobog?2o1sd 20
ggbboooobboboooobboooobboooobboooob bW oo
bbby ooogbbooobbooobbooobb30boooo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
oogoooog

godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
godoogogoboobooobooboboooboobobuooboobbuoobboboboo
godoogogoboobooobooboboooboobobuooboobbuoobboboboo
gogobogooboooobboobbooob bbbt b O
godooogobodoboobbooobboobobuooboobobuoobboboboo
godooogobodoboobbooobboobobuooboobobuoobboboboo
goooogoboboooboobobooobobooobooboobbuoobbooboo
goooogoboboooboobobooobobooobooboobbuoobbooboo

- 77 —



gbogboogooobdgbobobobobto@mubobobooonoooonbo
gogoboboooboobooobooboboobnobooobg30ebtdn )y
gbobogoboboobboooboog3oertnooonboooon

gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
ggbooogobogobbooobooogobbog3yoggoooooobood
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gobogooboooooooooooboooon

gooogboboooboobbooobboobobooboobbuoobbobobUuo
gooooboobuoobobuoobobuoobuooboobobobobuoobobo
ggbooooboboboooobboodbbooobbboobboouobbobooo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
ggbooboooboboboooobbooobobbooob bbb ooobbo o
godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
goouoooobobbbbooooooooouooo

godbooooboboooboobbooobboobobuooboobbuoobbobobUoo
goooooooooboboon

g20r20200goooooobobbbooobbooooobbobooouobbobouoo
ggoooooobbomoooobboo7b0boobbooobbbooo
0070300 opoooobboooobbooo7boobbbooobobboUooobon
godooogbobooobooboboobboobobuoobooboboobboboboo
godboogobooobobooboboobbooobuoobboobobuoobbooboo
ggomuooobbbbooooououobbbbboooooobbbobooooog
ggotomoboobobooooooobbooooooobboooooobbboooo
goobooogobooobooobooobbooboboobboobobuoobbooboo

— 78 —



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
gbobogobgoboooboogygboobbobonooobooobooboonooo
gbogbgobooboboobobobobobobobobobobobobobo
gogobbogoobboooonbboooobbbooogobbbogooboood
gbogbogbooboboobobobobobobobobobobobobobo
gbogbgbgbogbgbs3oeo0oootidbgboobgogoogsooooibonbgn
gdoooboboooboobboobboobobooboobobuoobbobobUoo
ddddooooooobbooboboboboboboobbbbbbbbbbboboobooog

gdoooboboooboobboobboobobooboobobuoobbobobUoo
gdoooboboooboobboobboobobooboobobuoobbobobUoo
gogboooboboooboobboobboobobooboobobuoobboboboo
gogboooboboooboobboobboobobooboobobuoobboboboo
ggooooooooobobbbbbooooddooooogooo

gdoooooooobbbbbobooooooooogoooo

gogboooboboooboobboobboobobooboobobuoobboboboo
gogboooboboooboobboobboobobooboobobuoobboboboo
godoogogoboooboobobooobboobobooboobbuoobboboboo
godoogogoboooboobobooobboobobooboobbuoobboboboo
godoogogoboooboobobooobboobobooboobbuoobboboboo
ggboooooobobooboooobbooobbooobbbooobbobooo
gooooooooooboobobbobobon

gobooogobobooboobobooobboobobooboobobuoobboboboo
o

gobooogobobooboobobooobboobobooboobobuoobboboboo

gobooogoboooboobobooobboobobooboobbuoobbooboo
gobooogoboooboobobooobboobobooboobbuoobbooboo

— 79 —



gbogboobooboboobobobobobobobobobobobobobo
gobogobooooboodoood

gaooed 70 1400 000000O0DOOO0OOLOO0ODLDOODOObODOOObOOOOO
bbb oobuooboobboobbobbo0mm20060 00O O
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbdbgoboobobgbobooobobobogo2060bgbgboooonog
gbgbobobobobobobobobobobobobobobobobo
googdno

g2t 8o gobooboobogoooonog
bbb oobom2ob0doogobooboobooboo
doobbooobbboooobbooobbboouobboogb2022i0 100 26
oo oobbbbbotm@moobobbbobmobbbo2o1900
dodoooooooobbbbboboooooooooooo

godbooogboboobooboboobboobobooboobobuoobboboboo
godbooogboboobooboboobboobobooboobobuoobboboboo
dodooooooobbbbbooooooouoouoobooobobo

godbooogboboobooboboobboobobooboobobuoobboboboo
godbooogboboobooboboobboobobooboobobuoobboboboo
gooouoooooobbbbboooodoooouoooo

g20ted 11 bobbobtmbbboobbbobob o
godooogobobooobooboboobboobobooboobobuoobbooboo
godooogobobooobooboboobboobobooboobobuoobbooboo
godbooogobooobobooboboobboooboobboobobuoobbooboo

— 80 —



goooobogzoigg2otoonobooonooonoobogobogonooonog
dmoogidnoigboo@mboboooooobb bbb boooo
dgoobobboooouobobtboooooobobboooogobbobmoboooo
gbdbobobobobobobnobobbonboooobobobobo
gbgboboboboobobobobobobobobobobobobobo
ggobbdogoobbooogobobboooobbuoooobbooooboood
gbobguobooboobooooboobuoobooobooboobbouooa
oo boboboobobDobboobbooboboo
gdooooooobbbbboboobbbboooooooooouob ™

godbooobobooobooboboobboobobuooboobobuoobboobUuo
godbooobobooobooboboobboobobuooboobobuoobboobUuo
godbooogboboobooboboobboobobooboobobuoobboboboo
godbooogboboobooboboobboobobooboobobuoobboboboo
godooogbobooobooboboobboobobuooboobobuoobboobUoo
ggoooooooobbbbbobooodoooouooooboboo

togmobbooouobooooooboooobbodbbooobboboobboo
gogbobooobobooobobooobboobbooboboowWboboooboboog
godooogobobooobooboboobboobobooboobobuoobbooboo
ooooooobbbbbobbbooodoooooooooo

ggoboooobooobnoobobooobbooboboboobboobboo g
ggoboooooobooobboobb oo boboobbwwoob oo
godbooogobooobobooboboobboooboobboobobuoobbooboo
goboogooboooboooboobboooboobbooboboobbooboo
goboogooboooboooboobboooboobbooboboobbooboo

— 81—



gbodbooobgooooobooboobobobobobobobobooboboon
goboooobooodbbooobmbooouobooob oo oooboo
gbobooboobobobobobgoobooboboobobobonmoobo
gbobogobooobogobooobogoobobobooboobboobngooooo
gpoogbooogbogbonoboobogobooboobopooooonoooo
gboogobooobbogobogooboooood

gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
ggboooobobobooobobobooobobbooobbboobbombbobo o
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
gogooooooooboboboon

gogobooogno

gobogoobooooooooon

gbogboobooboboobobobobobobobobobobobobobo
gbobgoboobooobooobooboobooboboobooboboooooo
gbobogobooobogobooobogoobobobooboobboobngooooo
gbobooobbgoboooboooooooboooboobnog

gobogobbooooooobogobuoooboooooo

goobbooogoobbooooobbooobnbboooobbboooobobood
gbogbobobobobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
gbogbgoboobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo

_ 82—



godoodobbodoboobbooboboobobuoob oo bboobobUuo
goooogoboboooboobbooboboobobuooboobbuoobbobobUuoo
gooooooooooboboon

goboooobooooooboouobboooboobboooboouobbooboo
goooobooboobobuoobobooobuoooobooboobooobooboo
gooogboboooboobbooobboobobooboobbuoobbobobUuo
godooogobodoboobbooobboobobuooboobobuoobboboboo
goooooooobbbbooooooo

gooooboboooooooooooboobbooobooono

godooogobobooboobbooboboobobuooboobbuoobbobobUuo
goooogoboboooboobobooobobooobooboobbuoobbooboo
goooooooobobbbbooooooooouoooobooooon

gboogboobooboobooboboboboobuobobobobobobobobo
gbobooobbooooooobooobooobooooa

gogooggooboooobooboboouoboobobuooboobbuoobboboboa
goboogoboooooooboooobooboooboobooboboouobbooboo
ggooooooooooobbbbbobooooooooooooo

gbogbobobobobobobobobobobobobobobobobo

godoogogoboobooobooboboooboobobuooboobbuoobboboboo
ggoooooooobobbbbiboooooooooooo

— 83 —



gobogobobooooooobooobooon

gogooggooboooobooboboouoboobobuooboobbuoobboboboa
goooggobooooooobooooobooobooboobobououobbooboo
goboooobooooooboouobboooboobboooboouobbooboo
gogogg

godoogogoboobooobooboboooboobobuooboobbuoobboboboo
gogoooooooobbbbboooooog

goooobobuoobooboobobuooboboooboboobooboonbgd
gboogbooboobooboobobobobobobobobobobobobobo
gbogbobooboboobobobobobobobobobobobobobo
gbobogoboboooooooboobuoooboobboooboooon

gobooobboooooooboooooooboooooo

gboogbooboobooboobobobobobobobobobobobobobo
gboogboobogogboobooboboboobobobobobobobobobobo
gboogboobogogboobooboboboobobobobobobobobobobo
gobogobobooobooooboooboooboooooobooobonboog

gobogoboboooboooobooooboooobooobobooobooon

goobobooogoobbooooobboooboboooobobbooooboobood

gboogboobogogboobooboboboobobobobobobobobobobo

gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo

— 84 —



gbogboobooboboobobobobobobobobobobobobobo
gbogboobooboboobobobobobobobobobobobobobo
gbogbobobobobobobobobobobobobobobobobo
godoooboboobobooobooboboobbom bbb booob oM g
gbobogobbooobooogobogoooooboooonooobooono

gbogbobobobobobobobobobobobobobobobobo
goubogoobogoobooooboooobooon

gbogbobobobobobobobobobobobobobobobobo
goubogoobogoobooooboooobooon

gbogbgoboobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
godooogobobooboobbooboboobobuooboobbuoobbobobUuo
ggoooooooobbbbbboooooooooooo

_ 85—



€5 oamMAjOEi€E5MA®!I€E6pneg0O0°abear

gbodbooobgoooobooboobooboboboooobooooboboon
gopogoogo

gogobgoouobgoogd

gbdbobog bbb oboboboouooobobobobobo
gobogogoooooooon

godgpozo0ot201sgoogooooboogboobobnonoooooogond
goobboogoobbooooonbboooobboooobbboooobobood
gbogbgoobooboboobobobobobobobobobobobobobo
gbogbgoobooboboobobobobobobobobobobobobobo
gogobbogoobboogoobboooobboooobboooobood
googooogooogd

gbgbdoboogoooobobobobouooboobobobuononoosaa2
gbogbogbooboboobobobobobobobobobobobobobo
gs.1ugogodgbgbogbgbobobobuouoooboobgbgobgobo
googgo

() ODDOOODOOODOOO3O0SUbDbDOObLOOLObDUOUODbDbDUOUODbDDbODOOOO
gogbooooobobbooobbbiobobbooobmboooobbooo
ggoobbooboooogoobboooouobbbooooobobbbuooog
gooobotobobooboobooboobobbobuooboboog
ggoobbooboooogoobboooouobbbooooobobbbuooog
ggooobooooooobboooouobbbooooobobbbouooog
gooouoooooobobobobboboooodooooooooo

_ 86 —



€5 oamMAjOEi€E5MA®!I€E6pneg0O0°abear

(b)

(c)

(d)

(e)

()

gboogbogbogoooboobogooobooobobobobooboboood
doooooomoooooooboboooo

) dobbooboobboobboobooboboobboooboon
gy dobobooboobboobboobboobobooboo

i)y dooooobooobobooooboboobooooboooboboooobooo
gbogboooos3a. 0o oboobogbobooooonbnononog
gboogboooobobobobuobooboobobobobobi3d4en
gogobooobooobgobobooboobooboobobooboa
gogobooobooobgobobooboobooboobobooboa
gooogboooooobogoboboobooboobooobooooboa
gooogboooooobogoboboobooboobooobooooboa
gooogoooboooon

gobogobobooboooobgobooobooooboooboon

gooogboooooobogoboboobooboobooobooooboa
gooooooooood

gooogboooooobogoboboobooboobooobooooboa
gopogoooooooono

— 87 —



€5 oamMAjOEi€E5MA®!I€E6pneg0O0°abear

goooooooobod

gopoooogs.7gbo32sgpogoooooooboooboooboonbog
gooooooooooobbbobon

gdoog3z2sgguioboooodooooooooooobobbboboon

() 00000000000

(b)) LODOOOOpYOODLOOODOOoOoUOOiooooooooobobo

(cy ODOOOOSLOOUOUOOUUDbDbDDbDDbObDDbDOO

odoog3z2sgg20booddddoggonobbbbobobbbon

() ODOOOODOOOOUOOUOOOOUOOODbDDDbDbDbDOO

() LOobOoOobOobOobboUbobbUobobboUobobobbUobon
ggooouooooooobbbbobobooooa

(c) OO3200000DL00OODOODOODbDOODODISDObDODODbDOODLOODO
goobooooooooobobo

(d Uooooobbobobobooo

ggoboooootobbmooombbooobobbooobobbuoouobbooo
gooogogooboooboobbooboobobooboobbuoobboboboo
godoogogoboboooboobbooobooobooboobbuoobbobobog
godoogogoboboooboobbooobooobooboobbuoobbobobog
gobodoboobobooboboobooboobbobobouoboobs28ogg
gobodobooobooboobooboobooboo3z2spgpoos.7gboog

— 88 —



€5 oamMAjOEi€E5MA®!I€E6pneg0O0°abear

ggoouobobbbbooooooouobobbbbooombooomobobooooo
32800010 ogboooooooboboboboboooobonoboonba
gbogs323ogogogboobgboboboboouoooboobobgobobo
gbobogobboooboooboooboooboogon

gbogbobobobobobobobobobobobobobobobobo
gbogbobobo32spgbogbooboboboboouoooboobgobgobobo
gbdbobdobuobooooobobobobos2yguogogbgogoood
googano

UgbobgobdguobddibHKEX-GL1og-200 U ouooooooooog
gbboggoboooboogs7ou32sgupooonooonnogoonogooogo

(a UoboboobobboobouobobbooboobobobobnobOs2gl
gobgoboogooboooobgooouooobooon

(b)y dobgoubobouobboobooboubobboboobooboobo
gbobogooogoooooobooogo

(c Uobooubobuobboobooboubobboboobooboobo
ggoobooboboodoouobbboodoobobbboooogbobbboooooo
gobooobbogobos32sou20odgboobobooobboouoboo
goboboooo32spuooe7bogggbboooouobboooobboooo
ggooouoooobobbobbbobooouooooo

— 89 —



€5 oamMAjOEi€E5MA®!I€E6pneg0O0°abear

gobobobooouobboooooon

gobooorzoeemyopuboddboboooobboooboooooboooobbooo
goodoboobobooboboobooboobobobobouoboobAg270d
goobooggoboooobooboboodboobobooboobbuoobbooboo
gooouoooooobbbbbbbooooouogoo

gooooobooouobboboog3gIicgobboooobbbooouobobbooog
gooogogooboooboobbooboobobooboobbuoobbobobog
goobbbdtd@uuuobbbodmuobbbooooobbbooog
Uddd@euuuouououoobbbboboooouoobbbbbooooom™d
gooouoooooooobboboon

ggobooobooooooboboooouobobobooobbobooobLDb. ooooboboo
. bbb boobobobouobobbooboobuobooboDbiaoesd
gobodobogb4ooobboobbobbooobouobuogoboe4tobon
gobooobboogbboogbile3e0000 0000 booobooooboon
goooboobboobobooboboouobouoboobs2eduonoooooo
ggooooooooobbm

goboogoooooboooboboobboobooobooo.ozhmuoooad
gobooAd270dboogboboodbanyubobooobiboobo0bodds42Aad
gouoobbbobooooooobobboboboooo3nImoboiogboboboooog
ggooouooooobobobbibooodoooooooobbbboboboooon

(@ Uboooooooooooboobbooobobooboboooboooo
ggooobooooooobbboooouooboboooooobobobooooo

ggooooooobobobbbbooooooooooooon

(b UobobooOoooobbobooooobbboooooobobbboooobon
ogooouoooooon

- 90 -



€5 oamMAjOEi€E5MA®!I€E6pneg0O0°abear

(c)

(d)

goboobodgbogbobooboooboobboobooboonoo
gobooogobooobooooooooboooon

gogogbooobooobogobobooboobooboobobooboa
googooooooboooboboobooboobooboboooboa
googooooooboooboboobooboobooboboooboa
googooooooboooboboobooboobooboboooboa
googoooogooooao

gbobooobboooboooobgobooobooooooboooboboon

gbobooobbgoboooboooooooboooboobnog

(a)

(b)

(©)

googbobooogboooobmuubbobooboboonogoo
gbd@uboogr4ootdbgobogbooooooobobgoononDg
ot bobboooo bbb o
rLgbobgobggoooboobooobgu7.02(h b odonAb27
bbb ooo3giuoiogooooooooon

ggobbooooobboboooobbbodobbt@mubbbooo
bbb ooboboobboobobbobooboooboo g
10 100,0000 0 0O 0O 100,0010 1203990 0 000000000000000O
gbooboooboobodobodbobnobboboboobp. oo
bl doooogoooobbbobooombbbbbbboooouoog
goooboobooboboboobob@oboobooboobobbooboo
oo moguoboboobooboobbouoboo
gooooooon

goooooooooboobp.gggoooorn.. bbb oooog

gogooobodooobbbodouobobbboboooobobbboooooo
ggoouoooobobbboboooooooooooo

—91—



€5 oamMAjOEi€E5MA®!I€E6pneg0O0°abear

(d UbbOoobooboobob.bbooboboobr. goobboobooobbod
gogoboodobooboooboobobboobuoobooboobooonbog
googood

(e) UUbbOOoLObOOOLOOOD. OUbObOOobObOl. boobboobbobibd
gobooogbobogoboogooooo

() C0obbooboooboboon

(pp Uobobbobooboobobooboobobobooboooon
@ubbobboboboobobooobogrro2enopiobbdgAaAd270ddn
gbgoooobobooboo3giggiogbooboobboonbooonog
U

(h)y UDoOoboboboboobobobnooboboooboboobonbnon
bbb ooo3giuiobgoog

gbobogbobooboobbobboobgobs32A0bgonogooooood
gopogoogo

(g UoOoboOooboboboobobomuboobooboboobobon
gbd@ubuoobgrr4ootdbguobogboooonobobgoooong
gbgbguobobobobooooobooob.oobooobbrogonbog
bbb gobooboobobbomuobooboboobo3gIg
giogoooooobooon

92 _



€5 oamMAjOEi€E5MA®!I€E6pneg0O0°abear

() Uboobgbbobobooobobooboobbd@uoboooog
gobooobogoboooobogoobooboobobooobuoooboobig
100,0000 0O 0O 0O 100,001 1203900 0000 donooooooboonoon
gobogobooboboobooobbobboooogob. gobooooor.
gogobgboooboonooombioobobtooboobooobooonog
googbobuoobobo@ubooboobobogbbogboonbogoda
bbb omuo@gubgbogbobonoooooobobgooo
googdgd

(¢ OOUOLOOODOOOODLOUDOODUODLDODODOUODDbLUObODDbDODbDbDODO
gboobotbobobodbobbobtdtdaubobooboobobo o
gogoobboooooooobosgiggiobbodooobobbbobooo
ggd

(d DOOOODOOOOU0OU0UOOoOoOoOoOoboobobbDb202309b280000OUUyg

ggooooouobbooobbboootbobbuombboooob oD, oo o
gogoboirooooboboobobboboom

gogobgbogobobouobobouoboobooooon

gboooogodsmmboooobobobooogboboobogooboonoo
gboboobboobooobooobibgobooooooon

ggooimubbooooodbbbooomuooobbbooogbobboooog
googoooooood

ggboooouobbooobbboootbb bbb ooo

ggoooobobbmbbbobo@mboboboooooogoobobbobooooooo
gbobobobobobobouoooooboooboobobgbobgobobg

- 03 _



€5 oamMAjOEi€E5MA®!I€E6pneg0O0°abear

dgooobbboooooogobbbbbiiogo b eGIstn o oogg
gbobogobooboobbobooobobboobooboboboboonooo
gogobobgoboobobodbobiooboboboboboboogbgism
doooooooocecIsSbb oo m oo b b o

gbooogooboboboobobobooooosmmyoboooooood
gbobgooobooobbooboobooobooobboood

(o) UbOboobboobboobboobuoooboooboboo

() Uboobooobooobobobobooboobooboobobbooboa
gbobogoboooboboobooboboooboooboboon

(c) cCcaIsUbuonpoboobobobonoobobobobounboobobo
googbobooogooboobobogboboobobonoboooo
goon

(d U0DLDO0OO0OO0OO0O0OO0DHKEXGLsI-B3OOOoooooooooooooooo
gboogboogouoobdooogboboboboboboooouoonoonoa

googgoogano

(e) UobboOoUobboOOobcaISsUUgubDooobbuo0oUbOdHKEX-
GL8s-16 oo gon

¢ Uohbooboooboboobboooboobbooboon

—94 —



gooobon

gooooooobboooobbooobbooobbboobbooouobbobooo
ggooobbobobbodooooobobobbboooooooobbbooooogog
ggooobboooogos7nivibooooomooobobobooomoobbooo
gogooggooboooobooboboouoboobobuooboobbuoobboboboa
gogooggooboooobooboboouoboobobuooboobbuoobboboboa
gooouoooobobbobbooooooo

goooood

g2023g70s0dgoooooooboooobbboooobboooobobbooo
gobooogoboboooboobobooobboobobooboobobuoobbooboo
gobooggoboobooboboobooobooboobbuoobbooboo
doooooooooobobobon

gooooooobbod

goooogoboboooboobobooobobooobooboobbuoobbooboo
goooooooobobbbbboooooooouooobboboobobon

goooogoboboooboobobooobobooobooboobbuoobbooboo
goooogoboboooboobobooobobooobooboobbuoobbooboo
goobooggoboooobooboboodboobobooboobbuoobbooboo
gogooggooboooobooboboouoboobobuooboobbuoobboboboa
gogooggooboooobooboboouoboobobuooboobbuoobboboboa
guoooggoboooobooobobooobobooobooboobobuouobbooboo
o

guoooggoboooobooobobooobobooobooboobobuouobbooboo
ggooobbbobobodoooooobbbbooooooobbboooouog
ggouoobmobbbooooouoobobbboooooooobbbobooooogog
ggogoouoooooobbbbooooooooooooo

—95_



PeéelyYpYUOd¢ E"T/Y %]

gbodoboogbooboonoobooboboboobooboboobobooonog
godobogbooboobooboobobooboboboobobooooonoo
googd

gbogbobobobobobobobobobobobobobobobobo

gogobgbooboobogogboobobobobooboboboooooonog

gbobooobbgoboooboooooooboooboobnog

gogobodgooood

bbb booobboobboobboooboo

goooogn

gbbogobboobobooobbobboubbooboooooo

gogobooogno

gbodobogbobooobooboobobotbboboobobobooobobbd
gbopoooboooboooooooooon

gbogboobooboboobobobobobobobobobobobobobo
goobogbogobogogoboboobooboobobooobobobooonbo
gbodgbooogbgoboooboogbobooboboboobnoboboobooonbo
gbogbobobobobobobobobobobobobobobobobo
gbgbobobobobobobobobobobobobobobobobo
gbobogobbogoobooobogooouoooboooon

— 96 —



gooooooooo

ggoooboooooobobboouubobbobooooobbapubobbboog
goooooooooooboboon

goooogoboboooboobboobobooobooboobbuoobbobobog
gogooooooooobobon

gooobon

googoboz023t o0 rRooobooobooboooboboobooboobooboo
sootduoponooboobobobDD?24s10

ggbbboouobboooobb44B(hboobbooobbooobbobooo
ggoooooboooooboboooobbooobbooobbooobbooogon
ggoooooooobobbbboooooooooouooobooboobobobobobobooboon

gooboboooboboooon

goooogoboboooboobobooobobooobooboobbuoobbooboo
goooogoboboooboobobooobobooobooboobbuoobbooboo
goobooggoboooobooboboodboobobooboobbuoobbooboo
ogoooooooo

gobogbobobobobobobotbobuobobobobo oo g
ggooooooooobobm

gogooggooboooobooboboouoboobobuooboobbuoobboboboa

gogooggooboooobooboboouoboobobuooboobbuoobboboboa
ogooodg

- 97 —



gooooooooo

goooogoboboooboobobooobobooobooboobbuoobbooboo
goooobobooboboobobboobobobooboboboobuobobobo
goobooggoboooobooboboodboobobooboobbuoobbooboo
gopoooboobuoobobuoobobboobuoboboobobbobuobobonbog
gogooggooboooobooboboouoboobobuooboobbuoobboboboa
goooooooooboboon

gooooogno

0000000000000 oo0oo0oo0ooooob0oOoDDon Maples Fund
Services (Cayman) Limitedd 0 0 00000000000 0OOO0O0OOOOOOOO
0o0o00oo0oooooooooooooooooooooooooobooooog
oooooooooooooooooooooooooooooooooo

goobooggoboooobooboboodboobobooboobbuoobbooboo
bbb obboobboobooo.B3euboobbouoboooboon
goboogobodgbo2e»biibboboboobbobboobooobon
ggasboon

gooood
goooogoboboooboobobooobobooobooboobbuoobbooboo
goooogoboboooboobobooobobooobooboobbuoobbooboo
dogogoooooooobbbbooooooooooooo

gooo
goooogoboboooboobobooobobooobooboobbuoobbooboo
googooboobobiloobnDiro0ostoglooobbononodd?7.1736000 100000

7.8260600 OO DO DOOOO

gogbooogoboooboobobooobboobobooboobbuoobbooboo
dogooooooooobobon

— 08 —



gd

goooogoboboooboobobooobobooobooboobbuoobbooboo
gooooooooooobbbobon

gd

goooogoboboooboobobooobobooobooboobbuoobbooboo

goooogoboboooboobobooobobooobooboobbuoobbooboo

dogogoooooooobbbbooooooooooooo

gd

goooogoboboooboobobooobobooobooboobbuoobbooboo
ggooooooooobbbbbbobooooooo

— 99



gogogoboobbbbobd

gd

0o

0o

0o

goon

googd

googd

googg

gooogd

David Ross Dingman[] [

0 0O O David R. Dingman0 0 [

gooooon

ggoogdgd

googd

googogg

googd

googd
googd
0001680

googo
googd
godi1esd

googd
gobggo
goon
googd

cos50 3002020

Ocean View Villa E20 at
Albany Resort

127 S. Ocean Rd.
Nassau, NP Bahamas

gogogd
goodgo
0odgd46e8d
goodogo
10 5060

googd
ggd
00003580
goggdsigBO

goooooono
googogio
2000408010

HEN

ogdod
gooogogigo
godg210BO

o

0o

o

gon

o

o

o

U
goon

gooooooooobobbboboibooooioooouoooooooo

- 100 -



gogogoboobbbbobd

goooodooon

googgo
gooooooo

ogoooooooo

gogooood

oooooogd

gooooooooobogn
ogd

gooooosd
goooon

180

gooooobooobobod
gad

gooooosd
goooon

180

googoobooooooon
ogd

o

gogod41o
gooogdiIrigi1108-11110d

goooobobobon
gad

ogd

goooson
gooooooono

goooobbgobooon
ogd

gooooisin

goooo

0 o260 -280

goooobobobon
gad

goooo
gogg4aso

goooobooon
ogd

gogs3n
gooooooos7o

- 101 -



gogogoboobbbbobd

goooooboboon
od

goooid
gooooba33nd

gooooobobboobon
oad

goggssy
goooig?2sd

gooo

ud
Uoggdgi1es-2000
goooooooo
3600 36060

googoooooon
od

oad

Uooggas33y
goooood

120 1214A0

goooobooobbobod
gd

goooboosd
googdispci-20

goooooboboboon
ud

goooosd
gooo4d

goooobbbbbobbobboo
od

googgilig

googdgaon

-102 -



gogogoboobbbbobd

gooooon

goooooboogobogoon
od

gooooosd
goooon

180

goooooooooobon
gd

gd

goog4i1n
gogogirioirtos-11110

googoooooon
od

ugd

googdason
goooobogdiiod

goooobooobobod
gd

gooooiisig

gooono

gg2e60-280

gooooobobooon
od

gooono
googg4aso

gooooobboobobon
ugd

gog3n
googooooo3s7o

goooooboboobon
gd

googin
gooooDba33nd

-103 -



gogogoboobbbbobd

gopogoogo

goooooobboboboon
uad

0obssd
goooig?2gd

gooo

gd
0oobD1e8-2000
goooooooo
360 36060

goooooooon
uad

ud

U00gs33n
gooooon

120 1214A0

gooooboobobbobod
od

gooooost
googgi3bci-20

goooobooooooo
ud

goooosd
uoog4n

bbb oooogo
o

gooogiIino

goodgaob

oooonnn

goooooooboboobobon
ogd

gooooiso

goono

gooda3on

3901-050

— 104 -



gogogoboobbbbobd

gobooggoooono
googd

gogooooooo

oooooon

gooooon
goooo
god
goooid
gooo
gogcigon
0 g 100738

oooooooon

goooobbbbbobobboooooog
goon

gogogigo

googda2ed

oooooooon

Stephen Peepels
oo

oo

oosio

Meehan House 10

oooooono

goooooboboboon
goon
goooliooood
320 32010

oooooon

goooooooooo
ud

goooon
googo3sy
gooooood

0 0 100026

goooooobooon
ooooooooooooooonon
ud

gooooon

goooon

220

- 105 -



gogogoboobbbbobd

goof googobooobogbobooon
od
goooon
goooooid
googo2d
2401 2401-020
0 0 100004

gopogoogo gboooboooood
gooono
ggad
0ogg?288d
oo
gdi191s-16Qd
0 g 200030

goof gboooboooood
od
goooel-6s0

gooooobobooon

od

goooobe3ed
gooooobDi201207-12090

- 106 -



® ! %]

googd

o

gopoooogo

gogogd

googgo

goon

P.O. Box 309, Ugland House
Grand Cayman, KY1-1104
Cayman Islands

uad
ggod
goooo
godiesd

od

ogd
goooiooood
0go31g

www.luyuan.cn
oooooooooooooooooooooOnnn

UooduJgACGO HKACGH
ud

ggd

goooilgd
googoosig

goooo
goooo
goooon
ggd
gooo
cos0 30 0 2020

gooo
goooo
goooo
0ooies8t

UooduJgACGO HKACGH
ud

ggd

goooilgd
googoosig

- 107 -



gogogogd

ggogogg

ggogogg

ggoooooo

gogoooooooon

gono

gooooon

goon

gooogo

uooowwooo
goooo
goooo

uooowwoo